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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAOIIOIHYH ETHXIAY TENIKHY YYNEAEYYXHY

H Emow I'evikry Zuvékevon tov petdymv g Amddvn Emevdvoeic Xaptopuiakiov Anuocio
Etarpeio Afpted Ba yiver otov ékto 0poo tov Meydpov XIABEE, Aswedpoc I'pifa Aryeviy 54
o Agvkwoia, v Tpitn 7 Iovviov 2011 kot @pa 4:00 p.u. ywo va acyoinbei pe to. axdAovbo
Oéuara

1. Emow 'ExBeomn tov Atotkntikod Zvpfoviiov yio to £tog 2010.

2. Owovopikég Kataotdoelg yio 10 £€1og mov €Anée otig 31 Aekepppiov 2010 kon ‘Exbeon
Eleyktv.

3. KaBopiopdc g apopig tov Atotkntikedv ZopufodAiov yia to étog 2011.
4. Exhoyn Alotikntikdv Zoppoviov.

5. Enovadiopiopds tov eheyktov KPMG Limited kot kaBopiopdg tng opopnig tov eAeyKTtdv yia
10 étog 2011.

6. Omolodnmote GAlo 0éuo mov pmopei, ooppova pe tovg Kavoviepoovg g Etoipeiag, va

nmapovotactel oty Etiota IN'evikn Zovédevon.

Me gvtoln Tov AloknTikod Xvpoviiov,

Avtovng I'. KaAing

Ipappotéog

Agvkwoio, 8 Ampidiov 2011



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAOTIOIHEH ETHXIAY 'ENIKHY Y YNEAEYXHY (cuvéy.)

1. ATAGEXIMA EITPA®A KAI MTAHPO®OPIEX

To m\pec ko oAoxinpwuévo keipevo g Etiotog ‘Exbeong e Etoupeiog yio to étog 20106gv
0o omootadel oTOVG PETOXOLG Ko dVVOTOL VO TapaANeOel omd 1O €yyeypappévo YpaQEio Tng
Etapeiag (Asweopoc T'pifa Aryev 54, Silvex House, %6 Opogoc, 1096 Agvkmoia) ywpic
omowadnTote ypéwon. EmmAéov, n Emown 'ExBeon kot ot mAnpopopieg mov avapépovtal oto
edaplo (4) tov apbpov 127A tov Ilepi Etoupeidv Nopov Kep. 113 (o Nopog”), Ba givan
dwbéoueg kor oty 1otocedida g Etaipeiogc www.elma.com.cy (Emhoia ExBeon/Tevikéc
ZUVELEVGELG).

2. HMEPOMHNIA APXEIOY

Q¢ nuepounvio kataypoene apyeiov ywa ™ ocvpuetoyny otnv Emowo Fevikr Zvvédevon e 31
Maiov 2011 ,0pileton n 29Moiov 2011 Huepounvio Apyeiov).

Mobvo MéAn eyyeypoupéva KoTd TNy nuepounvia kataypaen oto Kevipikd Amobetipio/Mntpho
tov Xpnuatiempiov A&iov Kdmpov dhvatol vo 0oKnGouV To Skaimie, COUUETOXNS KOl YH(POL
ot evikn Zvvédevon Kol OTOLONTOTE GANNYT GE KOTOYMPTOT GTO GYETIKO UNTPOO UETE TNV
nuepounvio. Kataypaeng o€ Ba Aoyoaprdletar otov KaBoPIGHO TOL SIKOIDOUNTOS OTOLOVONTOTE
TPOGMTOL VO TOPAcTEL Kot vo ynoicel otn Zvvérevon. To dikaimpo LEAOVS VO GULLETEYEL OTN
levikn Zuvédevon kal vo, Yneicel avoeopikd Ue TIC HETOYEG TOL OeV LITOKELTAL GE TPovTOdeon
Om®G ol petoyég katotebodv pe, N petofifoctodv og, dGALo TPOCOTO 1 EYYPOPOHV GTO OVOLLO
dAAov mpoommov mpwv amd TN levikn Xvvéhevon. Méhog elval erebBepo va TOANcEL 1,
dwapopeTikd va. petafifdost petoxég tng Etoipeiog omotednmote peta&d g muepounviog
kataypoaenc g ['evikn Zvvélevong yia tnv omoia epappoletat.

Kot v I'evikn Zovédevon 1 amddeEn g LETOYIKNG 1010TNTOg dvvaTol va yivel e enideién tov
deltiov TOWTOTNTOC 1 GAAOL TGTOTOMTIKOD avayvdpiong Pdon tov omoio eivar duvarn 1
Tavtoypovn tawtonoinon amd v Etopeio pe to Mntpoo Metoyov katd v Hpepopnvia
Apyeiov.

3. AIKAIOMATA MEAQN

(0) Awkardpoto ToTo0£TN 6N OENATOC/TPOTELVOREVOD YNPIGNATOG

Méhoc 1 MéAn Ba £xovv Sikaimpo (i) uéypr v 19 Ampidiov 2011 va vrofdrel aitnon va
npocBécel Bépa onv nuepnota dtdtaén g Etoog 'evikng Xvvérevong voovpévou Ot kdbe
T€T010 €U0 GLUVOOEVETOL OO AVOPEPOUEVOLG AOYOVG TTOV SIKOLOAOYOVV GTIV CLUTEPIANYT TOL
o (i) péypr v 29 Maiov 2011 vo tomoBeticovv TPOTEVOUEVO YHPIGHO Yio Bépo otV
nuepfoto. ddtaéng g Tevikig Zvvédevone, UHEC® MAEKTPOVIKOV pécwV (6TNV MAEKTPOVIKY
devbuvon info@elma.com.cy 11 ToLdpopIK@®V UECOY oY d1ELOVVET TOL EYYEYPUUUEVOL
ypopeiov tng Etarpeiog (Asweopog I'pipa Aryeviy 54, Silvex House,60pogog, 1096Asvkwoia),
pe v mpodmdOeon 611 Kotéye/ovv ToLVAdIoTOo 5% TOL £KOOUEVOD UETOYIKOD KEPAAGIOL TOL
EKTPOCOTEL TOLAAYIGTO 5% TOV GVVOAOL TOV SIKOIMUATOV YHPOV OA®V TOV UEADV TO Omoio
€YOUV TO OIKOUMUO VO YNPIGOLY GTN GLUVEAELGN OTIV OTOIN M A{TNON Yol Tr] GCLUTEPIANYN TOV
Bépotoc oyetileton.




AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EIAOTIOIHEH ETHXIAY 'ENIKHY Y YNEAEYXHY (cuvéy.)

3. AIKAIRMATA MEAON (cuvéy.)

(B) Awcaiopa vropoiis epwToE®Y

Tnpovpévov t@v onowwvonmote UETpmv dvvatd vo AdPet 1 Etaipeia yo ™ dwoepdiion tng
TanToOTNTAG Tov MEAOVG Kl GOHP®VO UE TIC TPOVoleg Tov £dagpiov (2) tov dpbpov 128 tov
Nopov, onotodnmote MéLog €xet To dikaimpo va VTOPAALEL EPOTHCELG GYETIKA e TO OEpaTa otV
nuepnota dataén g [evikng Xvvélevong, katd tn ddpkeln g ovintmong amd ™ [eviky
Tuvéhevon tov Bépotog 1o omoio agopovv (01 epmMTNOELS), KOl Vo, AoUPAvEL OTOVINOELS OTIC
epotoelc avtés. H Etaipeio pmopel va mapéyel pio YEVIKY amavIneT o€ EpOTNOCELS LE TO 1010
TEPLEYOLEVO.

(v) Awkaiope yijgov
Méhog to omoio mopicToTOl €iTe AVTOTPOCHOTMG €iTe UECH OVIWTPOCHOTOV Kol SIKOOVTOL GE

TePLocdTEPEG amd Uia Yneovg o ypetdletal, edv Bo yneicel, va ¥pNOILOTOMGEL OAEC TIG YN(POVG
TOV M va pi&et OAEG TIC YNPOLS TOV Oa YP1GULOTOICEL KOTA TOV 1810 TPOTO.

4. AIKAIOMA AIOPIEMOY ANTINPOXQIIOY

Kdabe péhog mov dikonohvtot vo TopaoTeL Kot Vo Yneioel 6Ty o TAvm LuvELELGT], SIKOLOVTOL VO,
d10picEL AVTITPOGMTO TOL Y10 VO TUPACTEL Kt v yneicetl otn Béom tov. O avTimpdo®mTog ovTdHS
dev elvar avaykaio va gtvar pétoyog g Etatpeiag. O d1opiopévog avTtimpoc®mog duvatol vo, ival
QLOIKO 1 VOUIKO TIPOSmTO Kot Oa evepyel cOUemva pe T 0dnyieg mov didel to Méhog and To
omoio olopiletar. To £&yypago dopiopod mAnpeovsiov avimpoco®nov eivar dbécipuo otnv
totooelido tng Etoupeiog (Www.elma.com.cy kot mpénet va korotedel 1| kat vo kovomomBel pe
gyypagn swomoinon otnv Etaipeio tovAdyioto 48 dpeg mpv omd o ¥pOVOo TOL OPIGTNKE Ylo. TV
oLYKANOT TNG ZUVEAELONG HE £VOL A0 TOVG AKOAOVOOLE TPOTOVG:

- Xto Tuqua Metoydv kar Xpeoypapwv, Asoedpoc Ipifa Ayeviy 54, Silvex House, 6
Opopog, 1096Aevkmoia, Kompocg, 1

- Méow nhektpovik®dv pécmv e amootoln oto fax: 226649661

- Me nhextpovikn amootoln (e-mail)otnv nlextpovikn dievbuvvern info@elma.com.cy

To Méhog xoAeitor va pepyvd yoo v emiPefaimon g €mTLYOVE OMOGTOANG TOL EVTOTOV
Ol0PIGHOD AVTIUTPOSMTOL Kot TNG Toporapic tov amd v Etapeia, KoAdvtog 6to ThAEQmVO:
22020200.



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

AHAQYH TON MEAQN TOY AIOIKHTIKOY YXYMBOYAIOY KAT AAAON YIIEYOYNQON
THY ETAIPEIAY I'TA TIX OIKONOMIKEY KATAYTAYE[X

Zougova pe 1o Apbpo 9, eddgia (3)(y) xar (7) tov mepi tov Ipoimodécewv Awapaveiag (Kivntég
A&iec mpog Awampaypdtevon o PuOulouevn Ayopd) Nopo tov 2007 (Nopog”), eueic ta puéhn
T0L AloKNTIKOUY XVUPoVAIOL Kot 0t GAAOL VTTEVBUVOL Y1 TIG OTKOVOULKES KATAGTAGELS TNG AmdmdVN
Enevdvoeig Xaptoeuiakiov Anuocia Etapeio Aiptted yio to £to¢ mov éAnée otig 31 Agkepppiov
2010emPePardvovpe 011, €€’ 600V Yvopilovue:
(o) O1 £THO1EC OIKOVOUIKES KATAUGTACELS, Ol 0TTOiEC Topovatalovtal 6T oerideg 13 péypt 45:
() xotopriotnkav copeova pe to Aebvr Tlpdtuma Xpnpotootkovokng Avagopds énmg
ovtd vioBetOnkav and v Evponaikiy 'Evoon, kot ocdueove pe 115 dotdéelg tov
ApBpov 9, eddpio (4) tov Nopov, kot
(1) Topéyovv oAnBv Kot dikoun €KOVE TOV GTOLKEI®Y TOV EVEPYNTIKOD Kol TodNTIKOD, NG
OKOVOUIKNG KoTtdotaong kol Ttov képdovg N nuuov ¢ Awdmvn Emevdvoelg
Xaptopurakiov Anpocia Etoipeio Aipited, ko
(B) n éxbeon ocvpPodrmv mapéyet dikoun avookomnon tov e€elifemv kol g amddoong Tng
eMyElpNoNG KaBMG Kot TNG 0IKOVOLIKNG KOTAoTaonS TS Anddvn Erevdvoeic Xaptopuiakiov

Anpoowo Etoupeio Afpured poll pe mepypagn tov Koplotepmv Kvdovav kot afefatotntov
oL ovTIETOTICoVV.

Mé£A Tov AloiknTIKoY Xvpfoviiov
Muyordxng loavviong - Exteleotikog [Ipdedpog
Y1épog Aoiliong - Avtirpoedpog

Avdpéoc Movaclovttag

"Eleva ITitta

IdxkmPog Kovotavtviong

Kixng Agvkaping

Cpappoatiag ko Owovoptkog AtevOovig

Avtovng KaAing

Agvkooio, 8 Anpidiov 2011



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKG®EZH AIOIKHTIKOY YYMBOYAIOY

To Awoikntikd Zvppoviio g Awddvn Enevévoeic Xoaptopuiakiov Anpocio Etopeio Aipred (n
“Etaipeio”) vnoParier ota péAn v €kBecn ToV Kot TIC EAEYUEVEC OIKOVOUIKEC KOTOOTAGELS TNG
Etaupeiog yio to €rog mov éanée otig 31 AekepPpiov 2010.

Kvpieg opaotnprotnteg

H Ertoipeio ovvéyioe xatd ) odpkewn tov étovg 2010 ) Sieloywyn epyacidv opyaviopon
enevovoewv KAeloto Tomov. Ot tithot ¢ Etapeiog toyydvovv dampayudtevong oty Ayopd
Enevovtikdv Etoipeidv pe HEPIKN €QOPUOYN] TOV CLVEYDV VTOYPEMCEMY TV Emevoutikodv
Etapeiov.

I6vvovca sTorpeia

Y1ig 31 Aekepppiov 2010,m Elma Holdings Public Company Limitegtav n i00vovca etaipeio
m¢ Awddvn Emevdvoelg Xaptopuiaxiov Anuocio Etopeio Afpted pe queco mocootd

ocoppeToyng 53,36% ko dpeco kat EUUIESO T0G0GTO cvupetoyng 65,36%.

H Elma Holdings Public Company Limitethol dnuocio etaupeio eyyeypoupévn otnv Kompo, g
omoiag ot tithol eivan elonypévol oto Xpnuatiompo A&umv Kdmpov otnv Evailaktikiy Ayopd.

OwkovopIKd aTOTELEGCPATO,

Ta amoteAéopoto e Etapeiog yio 1o étog mov €ine otig 31 Askepppiov 2010 to omoia
Topovctalovol ot oeAda 13 TmV 0IKOVOUIK®OV KOTAGTAGE®DY EXOVV MG 0KOAOLOMG:

2010 2009
€ €
(Znuio)/Képdog mpv T popoloyia (5.217.669) 4.271.945
doporoyia (8.276) (75.291)
(Znuia)/Képdog yio To £T0¢ OV avaAOYEL GTOVG 1010KTHTES
¢ Etanpeiag (5.225.945) 4.196.654

Ot Awokntikoi Xopfoviotl mpoteivovv 6mwg M {nuia yio to €tog petapepbel 610 amobepoticd
TPOGOAOV.



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKO®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

E&étaon tov eehiemv, TG 0fong Kot TOV ETO66EMV TOV dpacTnProTiTOV TS EToipeiog

H C(npia yio o érog 20100¢eiietar ot peioon tov ypnuotiotnprokoy aflov 1oco otnv Kompo
060 Kol 670 eEMTEPIKO o€ oyéon e To £Tog 2009.

H xabopn ecmtepikn a&ia e Etaipeiag £yl peindel and €16.383.03F 1 31 Askepuppiov 2009
oe €11.157.08&11g 31 AekeppPpiov 2010. Q¢ anotérespa n kabapn anddoon tng Etarpeiag to
20107tav apvnrikn kotd €5.225.945.H peioon avt) avd petoyn avaivetol oG akoAovbwmg:

€
Kabapn ecotepicn a&ia avd petoyn 31 Aekepppiov 2010 Gevr) 3,95
Kabapn ecotepikn aia avd petoyn 31 Aekepppiov 2009 Gevr) 5,80

MpoPremopevn €€y

Q¢ évag emevouTiKOC opyavicuog 1 Etaipeio emevdvet kupimg o atleg etonyuévec oto XAK kot o€
a&leg ALV SebBvav ypnuotiotpiov Kol eTopéveg 1 amddoon ¢ e&aptdrtal og peydio Padbuo
oo TNV amdO00T) TV YPNUATICTNPIOV QVTMV.

KoaBac ot emevdvoelg oe tpamelkods TITAOVG amoTEAODV Eva LEYAAO TOGOGTO TOV YUPTOPVAUKIOV
¢ Etaipeiag, n mopeio g Etapeiog to 201100 e&aptnbei o€ peydro Babuod amd tnv mopeia twv
ev AOY® TITA®V.

YrokotaoTipnoTo.

H Etoupeia dev Aettovpyel vtokataoTHUATO.

Kupiétepor kivovvor ko afeparotnreg

O1 onuavtikdtepol kivovvor mov avtipetoniler 1 Etoupeia kot ot evépyeteg mov AapPdvel yo
OVTUHETMOTION TOVG AVOPEPOVTAL GTN oNpeimon 21 TV 01IKOVOUIK®Y KATOGTACEDV.

Mépiopoa

To Awotkntikd XvppovAio dev mpoteivel Tn davoun| PeEPIcUATOS.

Metoyikoé Kepdioro

Agv vmipEav aAAayéG 6To peToykd Kepdiato g Etatpeiog Katd 1n owdpkela Tov vwd eétaon
€100G.  AVOALTIKEG TANpoPopiec WG mPog To KepdAawo g Etopeiag moapovoidloviar ot
onueimon 16 towv owkovokav katactdoewv. Olot ot tithot tng Etoipeiog dwampaypatedovral
o010 XAK, éyovv ta id10 StKoMdUOTO Kot OEV £Y0VV TEPLOPLGHOVS 6T peTafifacn Tovg.

Ieyovota petoayevécoTepa TG TEPLOOOV AVAPOPES

To yeyovdta petoyevéstepa g meplddov avoeopds mapovotdloviol oty onueimon 25 tov
OIKOVOULK®DY KOTAGTAGEWV.



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKO®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

Aroon Etapuiig Alokofépvnoeng

oupova pe 11 mopoaypdeovg (o) péxpt (1) tov ApbBpov 5 g Odnyiag OA190-2007-04
(repreyduevo Etiotog Owovouikng ‘ExbBeonc) mov £kdobnke odugova pe tov mepi tov
IMpotmobécewv Awpdvelng Nopov (Kwntég Aiec mpog Awmpaypdtevon ce PovBuilopevn
Ayopdg, N. 190)/2007) g exddbnke amd v Emrpomn Kepaiaroyopdc Kvmpov to Atokntiko
2opupodAto avoaeépet to akdAovda

Hop. () (B) (y): H Etapeio epoppolet kat' edyioto tig dwatdéeig A.1.2.¢) ko I'.3.6 100 Kddika
Etapikng Atokopépvnong, ot omoieg apopohlv GUVAALAYEC LLE CUVOEOEUEVOL LEPN.

H Etopeio €yer emiong owwoberdc cvomoelr Emupom EAéyyov m omoia
amotedeiton and Tpelg oveEdptnTovg Atotkntikove Xvpfoviovs. H Emitpomn
ELéyyov cuvépyetal o€ cuvedpia e TOKTA YPOVIKA OLOGTHUATO KOl TOVAGYIGTOV
TPEIG PopEG Tov xpovo. Ta kabniovta g Emttponic eivar o éleyyog AV TV
cuvoliayov g Etopeiog copmeptropfovouéveov Kol T@V GUVOAAAY®OV UE
owvdedepéva pépn 0TS avtd avagépoviol otnv mapdypapo A.1.2.¢) tov KEA
00T®MG MCTE VO O0cPAAIlETOL OTL OVTEG Yivovtonl oto mAaicle Tng cuviovg
gumopkng mpaktikng (arm’s length).

Hop. (9): O I'pappatéag e Etoupeiag oe ovvevvonon pe 1o Atotkntikd Xvppfodito g
Etoupeiog pepipuvd pécm amoteAEGHOTIKOV O1001KACIOV EGOTEPIKOD EAEYYOL KOl
dlxeipiong Kvdvvou Yo T oOvTaén, ETOACIN KOl KATAPTIOT TNG TOPOSIKNG
TANPOPOPNONG 1| OTOi0L aTaLTEITAL Y10 0T YUEVES ETALPETLEG.

Hop. (¢): Kartaotaon mpoodnwyv mov Katéyovv GHUOVTIKH GOUUETOYH OT0 KEPOAGLO TOV
eKOOTH

Ta Tpdomna to omoio KATd TIC MO KAT® MUEPOUNVIEG KATELYOV AUECT 1) EUUECH
(coppova pe 10 ApBpo 5(E) g Odnyiag OAL190-2007-04) onuovtikn
ovppetoyn (mépav tov 5%) oto petoykd kepdioo tng Etapeiog otig 31
Aexepppiov 2010k otig 3 Anpihiov 2011 (Snuépec mpv and v nuepounvio
£YKPIOTG TV OIKOVOIK®DV KOTOGTAGEDV 0o T0 Atokntikd ZupBodito) ftav to

axolovba:
31/12/2010 3/4/2011
% %
Elma Holdings Public Company Limited 65,36 65,36
Hop. (07) ({): H Ezoupeia dev €xel exddoet Tithovg pe e1d0kd dikoudpata e Eyyov kol odte

VILAPYOVY OTOLOWNTTOTE TEPLOPIGHOTL GTOL STKODUOTO Y POV.

Hop. (n): O Jdopiopdc Kol avTIKATAOTACT HEA®Y TOL Atotkntikov ZvpPovAiov yivetot
omv Emowa F'evikn Zuvédevon coppava pe Tig tpdvoteg Tov Kataotatikod tng
Etaipeiog.
To Kotactotikd g Etoupeiog tpomomoteitor katoOmy £yKpiong  €101Kov
ymoeiopartog og 'Extaxtn ['eviki Zvvédevon tov PETOYWV.



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

EKO®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

ANrhoon Etopuig Atokvfépyneng (covéy.)

Iop. (6):

Hop. (2):

Hop. (10):

To Aountikd ZvpPovrito g Etaipeiog xatdmy €ykpiong twv HETOY®V NG
Etoupeiog pmopel va mpofel o éxdoomn 1 emavayopd petoxdv g Etonpeiog. H
€K00T OTOLOVONTTOTE VEWMV UETOYMV VTOKEITOL TEPETUIP® OTIC TPOVOIEG TOL
Koataotoatikodv Eyypdoov e Etoupeiog v toyvovca vopobecsio kot otnv apyn
iong petoyeiplong T@v veloTauevey petdyov (Enueioon 16).

H Etoupeia cvotdbnke pe faon tov mepi Etonpsinv Nopo.

To Alotkntiko Zoppovio g Etapeiog anoteheiton and 6 péhn kol cuvépyetal og
ToKTd Ypovikd Swotiuata.  Otr appodtdotteg tov Atotkntikov XvpfovAiov
POPOVY TNV £YKPLOTN GTPOTNYIKNG KOl ETOTTEIN TNG VAOTOINGNG TG OTPATNYIKNG
avantuéng g Etapeioc. To Atotknrtikd XZvpPoviio mopakoAiovdel ko e&etalet
TNV €QOAPUOYN TNG EMEVOLTIKNG TOALTIKNG omtd Tov AtgvBuvtn Enevévcemv kot ta
OmoTEAECUATA TNG.

Ot cuvolkég apoBég tv peA@v tov Atotkntkod XvpPoviiov kabdg Kot M
avdAivon tovg mapovotdlovial ot onueinon 23TV OIKOVOUIK®OV KOTAGTAGEWDV.

Kotaotaon Zoppetoyng Atotkntik@®v Zopfovrov oto kepdaiaro g Etapeiog

Ta mocootd cuppetoyxng oto kepdiowo g Etoupeiag mov katelyav dueca kor Eppeca, to HEAN
oV Atowkntikod Zvufoviiov g Etaipeiog (cOpemvo pe to Apbpo (4) B) g Odnyioag OA190-
2007-04)ctig 31 Aexeufpiov 2010kor otig 3 Ampiriov 2011 (Bnuépeg mpwv amd v nuepounvia
£YKPIOTG TOV OIKOVOLLKOV KATAGTAGEDY 0mtd T0 Atotkntikd Zopfoviio) frov ta akdAovda:

31/12/2010 3/4/2011

% %
Muyordxng loavviong - Exteleotikog [Ipdedpog 65,36 65,36
Y1épog Aoiliong - Avtirpoedpog 0,32 0,32
Kikng Agvkopitng 0,09 0,09
Avdpéag Movclovtrag - -
ldxopog Kovotavtviong - -
‘Eleva Iitto 0,02 0,02
Avtovng Kaiing 0,10 0,10

To mocootd Tov K. MiyaAdkn Ioavvion tpokinTel Kupimg PHEGHO TNG EUUECTG CLUUUETOYNG TOV GE
etarpeieg Tov Lvykpotmuaroc Elma Holdings Public Company Limited.

Yoppdaocig pe to Opyava Aroiknoeng

Kotd tic 31 AekepPpiov 2010 dev vanpyov omolecdNTOTE ONUOVTIKEG cupPdoelg petad tng
Etaipeiog kot tov pedmv tov Atotkntikov ZopfovAiov.
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EKO®EXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

AvotknTiké Xvppfoviio

Ta péAn tov Aowntikod ZvuPovAiov kaTd TNV mMuepopnvio g mopovoag €£kBeomng
napovcidloviar ot cedida 1. Olot detérecav péAN tov AloknTikod XvuPovAiov katd ™
ddpkera tov £tovg 2010.

Agv VINPYAV ONUOVTIKEG AAAAYEG GTNV KATOVOUT TOV OPUOSIOTHTOV TOV ALoKNTIKOD ZvpfovAiov
KaTd TN S1GPpKELD TOV ETOVG.

Xoupwva pe 1o Kataototikd g Etatpeiog, ot k.x. Xtépoc Aoilidne ko ldkmPBoc Kovotavtiviong
amoOY®POLV Eivol OLMG ETAVEKAEELOL KOl TPOGPEPOVTOL Y10 ETAVEKAOYT.

AgvOvvtiig Erevovcev

Méoa ota mhaiola avadiopydvaong tov Zvykpotiuotog Elma,n Elma Financial Services Public
Company Limitedénovce otig 31 AskepPpiov 2010va exterel ypén Agvbovty Enevddoemv g
Etaipeioc. H Suoyeipion tov enevdvoswnv Oa exteleitonl and v 0bvovsa etaupeio. EIma Holdings
Public Company Limited.

AveEaptntolr EAeyktég

Ot ave&apntol eieyktéc g Etopeiag, KPMG Limited, e&éppacav v embopio tovg va
oLVEXICOVY VO TPOGPEPOLY TIC VANPEGIEC TOVG. PNeiopa Tov va emavadiopilel Toug ELEYKTES Kot
va, €£0V61000Tel T0 Aok Tikd Xvppodiio va kobopicel v apolPn tovg Ba katoatebel oty

Emowo Fevikn Zuvérevon.

Me gvtoAn} Tov Atotkntikoy ZvufovAiiov,

Avtovng KaAlng
Ipappatéog

Agvkwoio, 8 Ampidiov 2011
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EKOEXH ANEEAPTHTON EAETKTON

NPOX TA MEAH THX

AQAQNH EINENAYZEIZ XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA
"Ex0eon emi tov Owovopk@v Kotaotaoewmv

"Eyovue ehéyEel Tig okovolkég kataotdoslg g Amddvn Emevdvoelg Xaptopulakiov Anupdcio
Etoupeion Afpited (n “Etapeia”) otig oehideg 13 péypr 45, o1 omoieg amoteAodvior omd ThV
katdotoon owovopkng 0éong otig 31 AexeuPpiov 2010, ko TG KOTAOTAGES AOYOPLOGUOD
OTOTEAEGUATOV, GUVOAMKOV €600V, OAAAYOV 0T 10100 KEQAAOLN KOl TOUEINK®DY PODV TOV £TOVG
mov éAn&e v muepounvio. ovTy, KoODG Kot TEPIANYN CNUOVIIKOV AOYIOTIK®V TOMTIKOV KOl
AOUEG EMEENYTLOTIKEG OTLUEIDCELS.

Ev8bvn tov Arotkntikod Zoufoviiov yia tic Ocovouirés Kortaoraoeig

To Atowkntikd XvufodAilo givar vrevBovo Yoo TV KATAPTION OIKOVOUK®OV KOTAGTAGEMV TOV VO
dtvouv oAnBwvn ko dikoun ewova coppova pe to Atebvi Ilpdtomo XpnpUaToouKovopIKig
Avagopac 6nmg avtd viobetOnkay and v Evponaixy Evoon (EE) kot Ti¢ anatrtioelg Tov nepi
Etaipeimv Nopov e Kompov, Kee. 113.H gubOvn avt nepiropfavel: oxedlacpod, Epopproyn kot
THNPNON ECMOTEPIKMY SIKMOWOV GYETIKMV LE TNV KATAPTION KAl TN SiKaln Topovsiost) 0lKOVOULK®OY
KOTOOTACEMV OMOAAAYUEVOV OO 0VCIDOEC GQAAL, cite opeiletal oe amdrn eite oe AdBog:
EMAOYN KOl EQOPUOYN KATAAANA®Y AOYIGTIKOV TOMTIK®V: KOl VTOAOYIGHO AOYIGTIK®OV
EKTIUNCEWDV TOV EIVaL AOYIKEG Y10 TIG TEPIOTACELC.

Evbbvn twov Edeykrarv

H dwn pog evbdvn etvar va ekppdoovpe yvoun €nl aVT®V TOV OIKOVOUIKOV KOTACTACEMV [LE
Bdon tov Eheyyd pogc. Atevepynoape tov Eleyyo pog copewva e ta Atebvn Ipotvna EAéyyov. Ta
[Ipétoma aVTd OTOITOLV VO GUUUOPPOVOUOGTE HE KOVOVEG Ogovioloyiag kabmg Kot vo
oyedtalovpe Kal devepyoOUE TOV EAEYYO € OKOTO TNV OOKTNOTN AEAOYICUEVTG OLCPAMONG Yid
TO €0V 01 OIKOVOUIKES KOTAGTAGELS EIVOIL ATOAAOYUEVES OTO OVCIDOEG CPAALLOL.

"Evag éheyyog meptlapfdverl n Sevépyela dAOIKOCIOV Y10 TNV OOKTNGCT EAEYKTIKAOV TEKUNPIOV
OYETIKGL LE TO TOGA KOl TIC YVOOTOMOU|GES OTIS OIKOVOUIKEG Kataotdoels. Ot emleyopeveg
dwdwoociec Pacilovion oty kpion upag meprAauPavouévng e ekTiunong tov Kwvovvev
0VOIMOOVE GPAALOATOS TOV OIKOVOUIKAOV KOTOOTACE®V, €It oQeileTol og andrtn &ite o AdBog.
Kot ) devépyela autdv TV eKTIUNCE®V KIvduvay, eEetdlovpe TIG e0OTEPIKES OIKAIOEC OV
oyetilovtol Pe TNV KoTAPTIoN OIKOVOLUK®MV KOTOGTACE®DY TNG OVTOTNTOS oL divouv aAnbvn kat
dikon €OV e OKOTO TO GYESOOUO EAEYKTIKMV S1001KACIOV KATAAANA®V Y10, TIG TEPIGTAGELG,
OALG OYL e GKOTO TNV EKPPOCT] YVOUNG ETL TNG AMOTEAEGLOTIKOTITOG TOV ECMTEPIKAOV OIKAMOMV
m¢ ovtomtag. O éleyyog mepthapPaver emiong v a&0A0YNGCN NS KOTUAANAOTNTOG TOV
AOYIOTIKOV TOATIKGOV TOL YPNOOTOONKAY KOl TOV AEAOYIGUEVOL TOV AOYIGTIKOV EKTIUNCEDV
7oL £ywvav and to AlotknTikd Zopfovito, Kabmg Kot Ty aloAdyNon TG GLVOAIKNG TAPOVGINCTG
TOV OIKOVOUIKADV KATOGTAGEDV.

AioknTikoi ZopBoulor
NI Zupiung B Baoikeiou 1.

{ FaAavog
XpioTodidng MNE.  Avtwviddng

AK pnyopi&dng

KPMG Limited, 161wk
€ETaIpeia TTEPIOPICEVNS
€ublvng pe petoxés,
eyyeypaupévn oty Kirmpo

pe apiBuo eyypadrig

HE 132822, To eyyeypappévo
ypadeio Tng ormoiag PpiokeTal
oty 086 Eomepidwv 14,
1087, Aeukwoaia, Kdmpog.

EZ.  Xar{nlaxapiag Ml Xd&Aiog X.A. KakouhArg

nr.  Aoitou M. MixanA rn. =appa Aepeaodg Nagog

AM. Tpnyopiddng MA. MeheTié KA Kahidg T.0. 50161, 3601 T.0. 60288, 8101

AA. AnunTpiou I'B.  Mapkiéng KN. KaAAig TnAépwvo: +357 25 829000 TnAédpwvo: +357 26 943050

A3 Bdkng MA. MamokwoTa MX. ZaPpot Télepa&  +357 25 363842 Téledpa&  +357 26 943062

AA. AmooTolou KA. MaravikoAdou MZ. HAia

ZA. ANoitidn Al ZioppouTtng MI. Aaldpou ANapvaka Mapalipvi/Ayia Nama MéAis Xpuooxoug

MA. AoiGiéng N TQwptlis ZE. Xatinfaxapiag  T.©. 40075, 6300 T.©. 33200, 5311 T.©. 66014, 8330

2l ZodokAéoug XZX. Xapahduroug TnAédwvo: +357 24 200000 TnAédpwvo: +357 23 820080 Tnhédwvo: +357 26 322098
MM. Avtwvidéng XN. AvaywTtdg Téhedpa&  +357 24 200200 Téhedpa&  +357 23 820084  TéAhepat: +357 26 322722
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[Tiotebovpe OTL TA EASYKTIKG TEKUNPLO TOV £XOVUE OMOKTNOEL EIVOL ETOPKT KOl KOTAAANAL Y10, VOL
TOPAGYOVV BACT) YOl TNV EAEYKTIKN UOG YVOUT.

Ivoun

Kotd t yvoun pog, ot OlKOVOMIKEG KOTAOTAGES olvouv aAnOwvi kot oikoin €wova Tng
owkovoutkng Béomng e Awdwvn Enevévoelg Xaptoevlokiov Anuocia Etaipeio Afputed otig 31
AexepPpiov 2010,ka1 TG ¥PMNUOTOOIKOVOIKNG ETIO0GNC TG KOL TOV TAUELNK®DV POMV TNG Y10 TO
étog mov éAn&e v muepounvia. vty copemva pe ta Aebv Ipdtoma Xpnpotookovopukng
Avapopdc 6mm¢ ovtd vioBethonkav and v EE kot ti¢ amattiioeic tov mepl Etapeimv Nopov g
Kvompov, Kegp. 113.

"Ex0gon eni Alrov Nopkdv kot KavovieTikv AToitiiesov

Yopemva pe Tig aroitnoelg Tov tepi Etapeiov Nopov, Kep. 113,avapépovpie ta w0 KATo:

o ’'Eyovpe mapetl Odeg Tig TANPpoPopieg Kot ENYNCELG TOL DemPoapEe OvaYKAIEG Y10l GKOTOVS TOV
EAEYYOL LOG.
Koatd ™ yvoun pag £xovv pnbel and v Etopeio katdAAnio Aoyiotikd Bipiia.

e Ot okovoKEG KotaoTaoelg TG Etatpeiag cvppovodv e to Aoyiotikd PiAiia.
Koatéd ™ yvoun pog kot amd 6co KoAOTEPO EYovpe mANpoopndel Kol GUUPOVE HE TIC
eEnynoelg mov pog d0ONKaV, 0l OIKOVOUIKEG KOTAGTAGELS TAPEYOVV TIG OMALTOVLUEVES OO TOV
nepi Etapeidv Nopo, Keop. 113, mAnpogopieg pe tov amottodpuevo tpdmo.

e Katd m yvoun pog, ot IAnpoeopiec mov divovtal oty £kBeon Tov Alokntikod XvufovAiov
oT1g 6eAideg 6 péypt 10 cuvAdoVVY LE TIG OTKOVOLUKEG KOTOOTAGELS.

Sopemva pe tig amortmoelg g Oonyiag OA190-2007-04m¢ Emrponrig Kepolatayopdc Konpov,
avapEpovpe OTL Exel Yivel MNAWMOT ETAPIKNG SLAKVPEPVNONG Y10 TIG TATPOPOPIEG TOL APOPOVV TIG
mapaypdeovg (o), (B), (y), (o1) ko (£) tov apbpov 5 ¢ ev Aoywm Odnyiag, kot amoterel £181KO
TUpa TS €kBeomng Tov AtotknTiko Xvpuoviiov.

Aldro Oépa

Avt 1 ékBeon, mepAapPavopévng Kot TG YVOUNG, ETOLACTNKE Yo To. LEAN ¢ Etopeiog wg
omuo Kot povo, coppova pe to Apbpo 156 tov mepi Etapiov Noupov, Kep. 113 kot yio kavéva
0ALo okomd. Aivoviag vt TN yvoun Oev omodeyouacte 1 avolouPdavovpe gubdvn yia
OTOLOONTOTE GALO GKOTO 1| PO OMOLOONTOTE AALO TPOCMOMTO GTN YVAOGT TOV OTOIOL VTN M
ékBeomn dvvoTdv vo TeplEADEL.

./A’QB-,,{L!H Limited

Eykexpiuévor Aoyiotéc

Agvkooio, 8 Anpidiov 2011
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KATAYTAYH AOT'APIAXMOY ATIOTEAEXMATQON

T to éroc mov éAnée otic 31 AskeufBpiov 2010

2010 2009
pIITTR € €

Ewcoonqpoata
Mepicuoto e16TpoKTEn 1.774.945 724.637
Toxo1 elompaxtéot and nevODGELC 83.148 129.657
(Znuia)/Képdog and mdAnon enevdhoemv Tov

amoTIHOVVTOL o€ dikain a&io HECH TV OTOTEAECUATOV (476.131) 903.240
(EXkeippo)/TTheovoouo amd enavektiunon eneveédoemy Tov

amoTHovVTOL o€ dikain a&io HECH TOV OTOTEAECUATOV 11 (6.183.906) 2.949.973
AAlo glo0onpaTo - 520

(4.801.944) 4.708.027

"B&o0da Sroiknomng (316.205) _ (381.445)
(Zmpio)/Képdog amd spyacisg 5 (5.118.149) _ 4.326.582
"Ecoda ypnuatoddtnong 8 12.096 37.608
"E€oda ypnuatoddTnong 8 (111.616) (92.245)
Kafapa £E0da ypnpatodotneng (99.520) (54.637)
(Zmpia)/Képdog mprv T @oporoyia (5.217.669) 4.271.945
doporoyia 9 (8.276) (75.291)
(Znpio)/Képdog Yro. T0 £T0G TOV AVUAOYEL 6TOVG

0Kkt TES TS ETonpeiag 17 5.225.945) 4.196.654
Baowi) (Cnpie)/képdog ava petoyr) (cevt) 10 (1,85) 1,49

KATAYTAYH YYNOAIKON EXOAQN

T to éroc mov éAnée otic 31 AskeuBpiov 2010

2010 2009
pITTR € €
"E60060. Kou ££000. TOV avayvOPIGTNKAY 6TO 1010 KEQAAULA,
(Znpia)/Képdog yia to £tog 17 (5.225.945) _ 4.196.654
YUYKEVTPOTIKG 6VVOMKA (§£000)/$6000 Y TO £T0G
OV avaA0YoUV 6ToVG 1W010KTTES TG ETOnpeiog (5.225.945) _ 4.196.654

Ov onuelwwoelg otig oelideg 17 péypt 45 amoteAodv avVOTOOTOGTO WHEPOG TMV OLKOVOUIK®OV
KOTOGTACEMV.
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AQAQNH EIIENAYXZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

KATAXTAXH OIKONOMIKHY QEXHY ¥TIX 31 AEKEMBPIOY 2010

Evepynriko
Znp.

KvkAho@opovv evepynTiko
Enevovoelg mov amotipovvton o€ dikain aéio péow tov

OTOTELECUATOV 11
[Tocd opethoueva and 1BHvovca eTonpeia 12
[Tocd opethopeva omd cuyyevikég eTopeieg 13
Eumopikég ko GAleg amaitinoelg 14
Metpntd Kot avticTouyo LETPNT®OV 15
OMKO evepynTIKOD
1010 KEQAAOLO KU1 VTTOYPEDGCELS
Towa ke@drona
Metoykd ke@aAaio 16
AmoBepoticd 17
OMKO 1010V KEQUAIIMV TOV AVILOYEL GTOVG

woktteg ™S Etanpeiog
Tpéyovoeg voypedoelg
Tpanelikd mopatpafnyuo 18
Epmopikoi kat dAlol TAnpmTEOL Aoyaplac ol 19
[Mocd opeldpeva 6e cLYYEVIKEG ETALPETES 13
doporoyia 20

OMK6 VTOYPEDCEMV
OMKO 1010V KEQUAAI®OV KUl VTOYPEDCEWDY

Ka0apn sootepiki] alio peroyns (6svr)

2010 2009
€ €
11.797.157  19.132.149
507.882 -
779.221 -
12.379 38.770
844 234.393
13.097.483 _19.405.312
13.097.483 _19.405.312
25.423.451  25.423.451
(14.266.363) _(9.040.418)
11.157.088 _16.383.033
1.786.644 1.492.232
74.077 531.676
10.236 880.381
69.438 117.990
1.940.395 _ 3.022.279
13.097.483 _19.405.312
3,95 5,80

O1 okovopkég Kotaotdoelg eykpidnkay and 1o Aowkntikd Zoppfovito otic 8 Anpiiiov 2011.

Muyordxng loavviong
Exteleotikog [1podedpog

"Eleva ITitta
Aotk ticog Zopfovrog

O onuelwoelg otg oeAideg 17 uéypt 45 amoteAodv avamOoTAGTO HEPOG TWV OLKOVOULKOV

KOTOOTOCEDV.
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Yroérouro 1 Iavovapiov 2009
TUYKEVTPOTIKE GVUVOMKE £6000 Y10 TO £T0G
Képdog yia to étog

OMKO GLVOMKOV EGOJMV Y10 TO £TOG

Ewo@opéc améd dravopés 6€ 1O10KTITES
Mepiopato mov TANpGONKaY

Yrorouwmo 31 Aekepfpiov 2009
Ynorowro 1 lavovapiov 2010

YVYKEVTPOTIKG 6VVOMKE ££000 Y10 TO £T0G
Znpia yio to £10G

Yrorouwmo 31 Aekepfpiov 2010

KATAYTAYH AAAATON YTA TATIA KEOAAATA

T to éroc mov éAnée otic 31 AskeuBpiov 2010

15

Metoyko AmoBepatikd  AmoBepotikd
KEQPAAQL0 VTEP TO GPTIO TPOc6I0V Olo
€ € € €
25.423.451 19.972.510 (29.678.545) 15.717.416
- - 4.196.654 4.196.654
25.423.451 19.972.510 _(25.481.891) 19.914.070
- - (3.531.037) (3.531.037)
25.423.451 19.972.510 _(29.012.928) 16.383.033
25.423.451 19.972.510 (29.012.928) 16.383.033
- - (5.225.945) (5.225.945)
25.423.451 19.972.510 _(34.238.873) _ 11.157.088

O onueidoelg otic 6erideg 17 péypt 45 amotelohv avamdGTAGTO UEPOS TOV OIKOVOUIK®DV KOTAGTAGE®DV.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

KATAYXTAYH TON TAMEIAKON POQN

I'a to €toc mov £dnée otic 31 AekepuPpiov 2010

np.

Pon petpnrov omo6 epyocieg
(Znpia)/Képdog yia o €10g
Avompocapproyég yo:
doporoyia
Mepicpata slompaktéa
ToKoLG E16TPAKTEOVG OO ENEVVGELS
Téxovg elompaKTéOong 8
ToKoVG TANPOTEOVG 8
"EAdeipupa/(ITAe6vaopa) omd enavekTiunon enevovcE®Y oV
amotipovvToL o€ dikoun a&io HECH TV AMOTELEGUATOV 11
Pon petpntdv mpv Tig aAlayég 6TO KEQAAOLO Kivnong
Meiwon o115 EnEVOVOELS
(AvEnon)/Meiwon 610 1066 0PEINOUEVD, 0TTO/GE GUYYEVIKEG
Eraipeiec
Meimon oto T06d opeAdpueva omd 100vovca etoupeio
Meiwon 611G EUTOPIKES Kot GAAES OTOLTHOELG
(Meiwon)/AvEnon otovg epmoptkods Kot GAAOVG TANPOTEOVG
AOYOPLIGHOVG

Pon petpntov (yio)/and epyocieg
Dopolroyio mov TANPHONKE
Tokot mov glompiydnkav and enevdvoelg
Toxot mov glompdybnkov 8
Mepicpata slompaktéa
KaBap1} pon petpnrdv (yio)/amo epyacicg

Pon petpnt@dv 06 YpnPoTod0TIKES dPAGTPLOTITES
Toxot Tov TANpmOT KAV 8
Mepicpata mov TANpOOnKay

KaOapi poi] peTpntov Y10 Y pHOTOS0TIKEG O POOTPLOTNTES

Ka0apn (ueioon)/adénen 6ta peTpntd KoL avticToyo NeTpnTdY
MeTpntd Kon avtioToryo HETPNTOV 6TV 0Py} TOL £TOVG
Merpntd kon avriotoryo HETPNTOV 6TO TELOG TOV £TOVG

Tao peTpntd Kot ovTioToro HETPNTAOV OTOTEAOVVTAL OTTO:

15
18

Metpntd oy tpdmela
Tpoanelikd mapoTpdPnyua

Ot onuewwoelg otg oehideg 17 péypt 45 omoterovv
KOTAOTACEDV.

2010 2009
€ €
(5.225.945) 4.196.654

8.276 75.291
(1.774.945)  (724.637)
(83.148)  (129.657)
(11.900)  (37.608)
88.416 85.868
6.183.906 (2.949.973)
(815.340)  515.938
1.151.086 85.605
(1.649.366) 1.704.576
(507.882) -
26.391 46.640
(457.599)  501.386
(2.252.710) 2.854.145
(56.828) (1.017)
83.148 129.657
11.900 37.608
1.774.945  724.637
(439.545)  3.745.030
(88.416)  (85.868)

- (3.531.037)

(88.416) _(3.616.905)
(527.961)  128.125
(1.257.839) _(1.385.964)
(1.785.800) (1.257.839)
844 234.393

(1.786.644) _(1.492.232)

(1.785.800) (1.257.839)

avomOOTAOTO WEPOS TMV  OLKOVOLIKMV
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XHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAYEIX

I to €roc mov €Anée otic 31 Askeufpiov 2010

1. XYXTAXH KAI KYPIEX APAXTHPIOTHTEX

(a) Xootoon

H Awddvn Emevdvoeic Xaptogulakiov Anudoia Etapeio Aipred (n “Etaipeio”)
ovotdnke oty Kompo otig 22 @efpovapiov 1996 wg diwtikn €T0ipeios TEPLOPIGUEVNG
gvbovng coppova pe Tig Tpovoleg tov mepi Etapeidv Nopov, Kep. 113. H Etoupeio
petatpdannke oe nuocia otig 4 Anpthiov 1997,c0ppwve. pe Tig TPOVOLES TOV O TAV®
Nopov. H Etaipeio sionydnike oto Xpnuatiomplo Adiwv Kompov otic 6 Avyodotov
1997. Zopowva pe v dmoyn tov Opydvev Awoiknong n Etaipeio Bewpeitan Anpocia
Etaipeio ocbppwva pe tovg mepi Poporoyiog tov Eicodnuarog Nopovg.

() 16vvovoo cTOpEia
H etoupeioa EIma Holdings Public Company Limitedvat n telikr] 100vovoo etapeio tng
Awdovn Ernevdvoeig Xaptopurakiov Anupocio Etatpeio Alpited péom g COPPETORNGS TG
oe etapeieg Tov Tvykporiuatog Elma Holdings. H Elma Holdings Public Company
Limited sivor dnuooto etaupeion eyyeypoupévn otnv Kompo, g omoiag ot tithot eivor
glonyuévot oto Xpnuatiompro A&y Kompov oty Evoriaxtiky Ayopd.

(y) Kdpreg dpactnprotnteg
Ot kopieg dpaoctnpotnteg e Etaupeiag ot onoieg mapépevay ot 101eg e To TPONYoOUEVO
£10¢, €lval Ol EPYUCIEC OPYOVIGLOV ETEVOVGEMV KAELGTOV TOTOV.

Xe ovvéyela amdeaong Tov XuppovAiov tov Xpnuatiotpiov A&wwv Kbdmpov yuo v
Aertovpyio. véwv ayopdv, ot tithot g Etaupeiog eiyov amd v 1" AekepBpiov 2004
petatayfel and v Ewdwn Koatmyopio Awmpaypdtevong oty Ayopd Emevdvtikov
Etoupeiomv pe pepikn epapUoyn TV cuvexmv vroypedcemv Tov Exevévtikdv Etaipeidv.

2. BAXH ITAPOYXIAXHX

(o) Afhwon coppdépeoeng

O 01KOVOIKEG KOTAOTAGELS Ol omoiec apopovv v Etoupeia kot givol yio 10 €tog mov
éée ot 31 AskepPpiov 2010, etowdomkav pe Paon ta Awbvr Ilpotvma
Xpnuatoowkovoukng Avaeopdg (ATTXA) 6mwg avtd viobemdnkav amd v Evpomaikn
‘Evoon (EE) kot 1i¢ anartoelg tov nmepi Etapeidv Nouov, Kep. 113, g Kdnpov ko
toug mepi Afwv ko Xpnuotiotnpiov Afuwv Kompov Nopovg xar Kavovietucég
Amopdoelc kot tov mepi tov IlpoimoBécewv Awgpdvelag (Kwntég A&leg mpog
Awmpayudrtevon og Pubulouevn Ayopd) Nopo.

(B) Baon empétpnong
Ol 0IKOVORIKEG KATOOTAGELS £Y0VV ETOOOTEL e BAon TNV APy TOL GTOPIKOD KOGTOVG,
€KTOG 0 TIC EMEVOVGELS TOL OMOTIHLOVVTOL o€ dikatn a&io HECH TV AMOTEAEGUATOV Ol
omoieg mapovoidlovral ot dikam a&io Tovg Katd T ANEN TOV TPEYOVTOG OIKOVOUIKOD
£T0VG.
H pébodoc extipnong g dikaing Toug atiag mapovstaletal oTig Mo KATW CNUEIDCELC.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

SHMEIQYELY ¥TI¥Y OIKONOMIKEY KATAYTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

2. BAXH ETOIMAZIAZ (cuvéy.)

(v) YwoO0étnon véov ko avebsopnuivov Agdvav Ipotinov Xpnpuotootkovopiknig
Avagopdg

Ané v 1 lovovapiov 2010, m Etopeio viobétmoe oOio ta  Aebv Ilpdtuma

Xpnuatootkovoukng Avagopbs (ATIXA) kar Aebviy Aoyiotikd TIpotvma (AAIT),To omoia

oyetiCovian pe T1c epyoociec ™c. H viobBétmon avtdv tov Ilpotdnwv dev €xel emupépel

ONUOVTIKES OAAOYEG OTIG OIKOVOLIKEG KaTOoTAoELG TG ETapeiog

Ta axérovBa IIpoTuma, AvabBemproelc o Tlpotuma Kot Atepunveiec £xovv ekdobel alAd dev
Té0nKav o€ 10%0 Yo o £tog mov EAnge otic 31 Aexepfpiov 2010:

() Mpétvma ko Argpunveieg mov viodeT|OnKay and Ty EE

o Behtidoeig ota AIIXA 2010 Egapudlovior yio eTAcIEG mePLOdOVE OV EEKVOOV TV 1
petd v 1 IovAiiov 2010k 1 Iavovapiov 2011,mg appdlet).

o AIIXA 1 (Tpomomoinom): Ileplopiopévn e€oipeon Yo OWKOVOLIKEG OVIOTNTEG TOL
viobetovy yia TpaT Eopd ta AIIXA and T GLYKPITIKEG YvmoTomomoelg Tov AIIXA 7
(epopuoletar yio ethoieg meptddovg Tov Eekvodv v f) uetd v In Toviiov 2010).

o AAIl 24 Tvwotonomoelg cuvdedepuévov pepav' (avabedpnon) (epoppoletar yio €TNGIES
neP106d0vg ov Eekvov v N petd v 1 Iavovapiov 2011).

o AAIl 32 Toa&wounon tov ekddcenv dikotoudtov' (tporomomoslc) (1oyVet Yo £TNOLES
nep10dovg mov Eekvodv v 1 petd mv 1 dePpovapiov 2010).

o EAAIIXA 14 TIpomnpouéc omoitnong eAdylotng ypnuatodotnone (Tpomomoiicels)
t(epoppoletar yia £TRo1EG TEPLOSOVE OV Egkvovv v 1 petd v 1 Tavovapiov 2011).

o EAAIIXA 19: 'EEO6@ANGT (pNIOTOOIKOVOUIK®Y VTOYPEDCEDY LUE CUHUUETOYKOVG TITAOVG
(epoppoletar yio eTno1Eg TEPLOSOLE TOL EgKvovy TV 1 uetd v 1 Tovdiov 2010).

(i) Mpoétoma kKo Arepunveieg mov dev viodeTONKaAY 0Téd TNV EE

o AIIXA 1 (Tpomomoinom): Yrep-mtinbwpiopog kot Andrewyn Ztabepov Huepounvidv yio
Etoupeieg mov epappolovv to AITXA ya Tpdm Popd (1oydet yio €T o1eg TEPLOSOVE TOL
Eexvovv v 1 uetd v 1 TovAiov 2011).

o AIIXA 7 (Tpomomoinon) Xpnuotootkovouikd Méoa: I'vootomooelg — MetaPifdoerg
Xpnuatookovoukdv meplovctokmdv otoryeimv (Ioyder  yioo €tioileg mePLOS0VE TOL
Eexwvouv v 1 uetd v 1 Tovdiov 2011).

o AIIXA 9 Xpnuotootkovouikd Méca' (Ioyvet amd 1 Iavovapiov 2013).

o AAII 12 Avafoirouevn ®oporoyia' (Tpomomoinon) - Avédxtnon Iepiovolokdy Ztotyeimv
(1oydet yuo etioleg meptdodovg mov Egkvoiv v i petd v 1 Iavovapiov 2012).

To Awumntkd ZvpPodio avapéver O6tL 1 vobBémnon tov wo 7wave [Ipotdinwv
XPpNUOTOOWKOVOIKNG Avapopds o€ HEAOVTIKEG TEPLOSOVG Oev Bal £xEl ONUAVTIKY EMIOPOOT
oTIG oKOVOLUKEG Kataotdoelg e Etatpeiag extdg amo:

o Huiwobétnon tov AIIXA9 evdéyetar va empéper aAloyes atny Taltvounon kot ETUETPHoN Twv
XPHUATOOIKOVOUIK®Y TEPIOVTIOKDYV ototyeiwyv. H Extaon e emimtwone o0ev  &yel
TPOGOLOPLOTEL.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

HMEIQYELY ¥TIY OIKONOMIKEY KATAYXTAYEIX

I'o to €toc mov £dnée otic 31 AekepuPpiov 2010

2. BAZH ETOIMAZIAX (cuvéy.)

(86) Xp1ion LoYIOTIKAOV EKTIUGEDV KUl KPIGEMV

(¢)

H etoywcioc 1OV  OWKOVOUK®Y KOTOOTAoE®V oOpemve pe 1o Aebvry Ilpotvmo
Xpnpotookovokng Avoeopds amortel and tn Atevbvven v doknon Kpiong, T daTuI®oN
EKTIUNOEDV KO TOPOIOYDV 01 OTOiEG EMNPEALOVY TNV EPAPUOYN TV AOYIGTIK®Y TOMTIKMV Kol
TOV VO AVaQOPE TOCHV EVEPYNTIKOD KOl VIOYPEDCE®V, £00d®V Kol €£060wv. Ot eKTIUNOELG
ka1 o1 vrootnpilovoeg Tapadoyés Paciloviol 6TV IGTOPIKN EUTEPIN KOl O SIAPOPOVS GALOVS
TapAyovteg ol omoiol miotedeTol OTL gival Aoywkol vrnd Tig meplotdoelg.  To mpaypotikd
OTOTEAEGLLOTO EVOEXETOL VO, SLOPEPOVY OO OVTEG TIC EKTIUNGELS.

O1 exkTnoelg ko vrootnpifovoeg mapadoyEs avadempoiviol o cuveyn Paon. Avabewpnoelg
0c AOYIOTIKEG EKTINOES ovayvopiloviol oty 7mepiodo KoTd TNV omoio 1 eKTipnom
avabewpeiton av 1 avabedpnon emanpedlel povo vt v mepiodo, 1 v mepiodo TNg
avafedpnong Ko LEALOVTIKES TTEPLOdOVG av 1) avabempnon exnpedlel 1dG0 TV TpéYovca 6Go
KoL LEAAOVTIKEG TTEPLOSGOVGE.

ZUYKEKPIUEVA, TANPOPOPIEG Y10 OUOVTIKEG EKTIUNCELS, aBEPOIOTNTEG KAl GNUAVTIKEG KPIoELS
OTNV EPUPHOYN TOV AOYIOTIKOV TOMTIK®V Ol OTOIEG £XOVV TNV MO CNUOVTIKY EMIOpACN OTO
OGO 7OV OVOYVOPICTIKAY OTIS OLKOVOMIKES KOTOOTOCELS TOPOLGLALOVIOL OTIS MO KOT®
ONUEIDCELC:

e Enevdioelg —ekrtipnon enevdvoewmv

Nopopa Aevtovpyiog Kol To.povciacng

Ot owovopukég kataotdoels g Etapeiag eivorl yio to €1og mov énée otic 31 Askepfpiov
2010 kot mapovoidlovtor oe Evpd (“€”) to omoio givar to emionuo vopoua e Kumplokrg
Anpokpatiog kot oty mepintwon g Etaupeiog eivan to xupimg ypnoipomoovpevo vopucua
TOL TOPOVGLALEL KOADTEPQ TNV OVGIN TV OIKOVOLIKAY TPAEEDV KoL SPAGTNPLOTHTOV TNG.

YHMANTIKEZ AOTI'IETIKEX ITOAITIKEX

O KVP1OTEPEG AOYIOTIKEG TOMTIKEG TTOL LIOOETHONKOV GTNV ETOLAGIN CVTAV TOV OIKOVOLIKAOV
KATOOTACEMV OVOPEPOVTOL TTO KAT®. AVTEG Ol TOAMTIKES EYOVV EQOPUOCTEL e GUVETELD Y10 OAEG
T1g TEPLOGOVG TOV TOPOVGLALOVTAL GE OVTEG TIG OLKOVOUIKEG KOTOOTAGELG, EKTOC OOV dNAMVETOL
SLOPOPETIKA.

Avayvopion £1600NUATOV

Ta ¢c0da ¢ Etoupeiog avayvapilovtor og e&ng:

(o) Mepiouora siompoxtéo

Mepiopata and enevdvoelg avayvopiloviol oty KotdoToon AOYOPLOGHOD OTOTEAECUATOV
™mv nuepounvia kord v omoio 1 Etatpeio amoktd to dikaiopa eiompaéng tov pepiopatog (n
omoio. Yy €lonypéveg emevdboelg eivar M mpepounvio katd Ty omoio. 1 LETOXN
dwampoypatevetal yopic uépiopa). Popot mov Eyxovv mapakpotnOel petagépoviol oy
KATAOTAOT AOYOPLAGHOD OMOTEAECUAT®V, €KTOG OmOv ovtol &ivon  €1ompa&iuol Kot
LETOQEPOVTOL GTIV KATAGTAGT OLKOVOULKNG BE0TG £vavTL TG GOpOoAOYiaG.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

XHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAYEIX

I to €roc mov €Anée otic 31 Askeufpiov 2010

3. ZHMANTIKEX AOT'IETIKEX TOAITIKEX (cuvéy.)

Avoyvopien g160dnudTov (cuvéy.)

(B) Képdogl(Znuia) aro emevddoerg
To képdog 1 N {nuia omd TNV €KTOINCT ENEVOVGEDV, TO OTOI0 OVTITPOCHOTEVEL TN SLOPOPA
petald tov Kabapdv lonpdlemv kol NG AoYoTIKNG 0&log TOV ETEVOLGE®V 7OV
ekmolovvtar, poll pHe OmOONMOTE TOCO TOL AVAYVOPIOTNKE O©TO omofepatikd
EMOVEKTIUNONG KOl TO OTOI0 QPOPA TNV EMEVOLON TOL EKTOONKE HETAPEPETAL CTNV
KOTAOTOOT AOYOPLOCUOD OTOTEAEGLATMV.

H Sagopd petald g dikaing a&log Twv emevodoemy Tov amoTiLovvtol o dikoun agia
péoow tov onotehecpdtov ot 31 AskeuPpiov ko tng péomg TG KOGTOLG
OVTITPOCHOTEVEL YN TpaylaTomonéy képdog 1 un mpaypotomombeica {nuio Kot
ovoyvopiletor otnv KOTAoTAOT AOYOPLIGUOD OTOTEAECUAT®V, AdpPavoviag vmoym
OTMOLOONTOTE MOGA 7OV Ype®bnkav 1 woT®ONKOV OV KATAGTAGYT AOYOPLOGUOD
OTOTEAECUATOV TO TPONYOVUEVA £TT).

Kof8apd £€00a ypnnoteddTnong

Ta xoBopd £E0da ypnuatoddtnong mepthapuPdvoov  tpomelikodg Kot GAAOVG TOKOLG
EIGTPOKTEOVG, KOODC Kot TOKOLE EIGTMPOKTEOVE Omd 10OVOLGO/cLYYEVIKEG eTaupeieg ueiov
TpoamelkoOg Kol GAALOVE TOKOVE TANPWOTEOVS Kal ££000, YPNUATOSOTNONG, TOKOVG TANPMTEOVG
amd 100vovso/ovyyevikég etarpeieg KoBmG kot KEPIN/Nuieg and cUVAALAYULOTIKEG SLPOPEC.
Ot TOKOl EIOTPAKTEOL Kol TANP®TEOL avoyvopiloviol oTnv Katdotoon AOYUplOCHOD
omoteAecUdTOV pe Bdomn TV apyn TOV 0E00VAELUEVOV E6O0MV Kot EEOOMV.

Xuvarhoyéc o Eévo vouopa
YovoAlayéc o€ EEVO VOUIOUO LETATPEMOVTIOL OTO VOGO Agttovpyiag pe Paom Tig Tiuég
GUVAALAYLLOTOG TTOV 1GYXVOLV TIV NUEPOUN VIR TNG GLVOAAUYTG.

XPNUOTOOIKOVOUIKA OTOLElD €vEPYNTIKOD Kot TafnTikod mov mapovotdlovial oe EEvo
ouvéAhaypo petatpémovion o Evpd pe Pdon v ] cLuVOAAAYUOTOC OV 1oYOEL TNV
nuepopnvio. TG KOTAGTUONG OWKOVOUIKNG 0éomng.  Mm  ypMULOTOOKOVOUIKG  GTOtKEld
EVEPYNTIKOV KOl TN TIKOV TO 0moia mopovctalovial ot dikain Tovg aio LETATPETOVTOL OE
Evpd pe Bdon v Tiu cLVOAAGYUATOS TOV 1GYVEL TNV Mpepopnvia KaBopiopov g dikaing
o&loc.  Or oVVOAROYHOTIKEG SLOPOPEG TOV TPOKVTTOVV HETAPEPOVIOL OTNV KOTAGTOOM
AOYOPLOGUOD OTOTEAEGLATMV KOl TOPOLGIALOVTOL EEY®PIOTA OTAV KPIVOVTOL OTUAVTIKES

2y£010 0QUTNPETNGNS TPOGOTLKOD
H Etaipeio og Aertovpyel (€610 ApUANPETNONG TPOCOTIKOV.

®opoloyia

H @oporoyio mepthopfavel Tpofreyn yio etoiptkd @Opo ota KEPOT TOV £TOVG KO EKTOKTY
€10Qopa Yoo TNV Gpove pe PAom Tovg QOPOAOYIKOVG GUVIEAECTEG OV 1GYXVOVV KATA TNV
nuepounvia g Katdotaong owovouknig 6éong. Eniong mepilappdvel gopovg mporyovueveoy
ETAOV.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

SHMEIQYELY ¥TI¥Y OIKONOMIKEY KATAYTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

YHMANTIKEX AOTIETIKEX MOAITIKEZX (cvvéy.)

Dopoloyia (cuvéy.)

H poporoyio mepthopfavel Tpofreyn yia eToiptkd @Opo ota KEPOT TOV £TOVG KO EKTOKTY
€10Qopa Yoo TNV Gpove pe PAom Tovg QOPOAOYIKOVG GUVIEAECTEG OV 1GYXVOVV KATA TNV
nuepounvia g Katdotaong owovouknig 8éong. Eniong mepilappdvel gopovg mpornyovueveoy
ETOV.

H mp6freym yio poporoyia avayvepiletol oTnV KaTtdoToon AoYoplocod omoTEAECUATOV.

Ot Tp€YOVGEC POPOAOYIKES VITOYPEMCELG KOl TEPLOVGIUKA GTOLYELD Y10L TNV TPEXOVGO KOl TIC
TPOTYOVUEVEG TEPLOOOVG VIToAOYiLovTan e fdon To Tocd mov avapéverarl 6Tt o TANpwOEL 1
O avaktnOel amd TG POPOAOYIKEG OPYES YPNOLOTOLMVTOG POPOAOYIKOVS GLVTEAECTEC KOl
vopoBeciec mov elyav Beomiotel péypt TNV NuUEPOUNVIR TNG KOTAGTOONC OLKOVOULKNG BEomG.

(Znpio)/Képdog ava petoym

H Etaipeio mopovoidlel ™ PBoaowkn (Cnuio)/képdoc avd petoyn yio tic ovvibelg puetoyéc. H
Baown (Enuia)/képdoc ava petoyn vroroyiletan dropdvtog ™ (Cnpic)/képdog yia To £T0G TOV
avaloyel otovug petoyovg g Etaipeiog o 1o péco 6po cuvibwv peToy®V mOL MTOV
EKOOLLEVEC KATA TN O1GPKELN TOV ETOVC.

Xpnportootkovoukd péca

Ta ypnuoatoowovoukd pésa e Etopeiog amotelodvtor and emevdvoelg o Kivntég oéiec,
EUTOPIKES Kol GAAEG OTOUTNOELS, TOGH OPEIMOUEVO amd/oE GUYYEVIKEG ETOUPEIES, LETPNTA Ko
avTioTOl(O, UETPNTAV, EUTOPIKOVG KOL GAAOVG TANPOTEOVS AOYOPLOCHODS Ko Tpame(ikd
ToPATPOPN YT,

Ta  YpNUOTOOIKOVOUIKG TEPLOVCIOKG OTOYElD, KOl LROYpe®oEl; ovayvopilovior oty
Katdotoon otkovopkng 0éong g Etaipeiag, tnv nuepounvia katd tv omoia 1 Etaipeia
yivetor copforAdpevo pépog otig mpovoleg tov péoov. H Eraipeio mavel va avoyvopilet
YPNHUATOOUKOVOLIKG TEPLOVGLOKG OTOLYEIN. OTNV KOTAGTAOCT OIKOVOWKNG Béong Otav To
oLUPUTIKE SIKOLMUOTO GTN PO UETPNTOV TOL TPOKOTTOLV OO TO YPTUOTOOIKOVOUIKA
mepLovolokd otoreion AnEovv N O0tov M Etoupeio petafifdost tor xpnUOTOOIKOVOULKA
neplovotokd otoyeio. H Etaipeio mader va avayvopilel ypmnUOTOOKOVOUKEG VITOYPEDCELS
OTNV KATAGTOOT] OIKOVOUIKNG BE0MG TNG OTOV 1) VITOYPEMCT TOV AVOPEPOTAV GTNV GLUPOOT
eEopAnbet, axvpwbei n Anet.

Ta xpPNUATOOTKOVOUIKE TEPIOVCIOKA GTOXEID KOl VTOYPEDNGCELS avayvopiloviol apylkd oTnv
TN KTNONG TOVg 1 omoio eivan 1 dikam a&ia Tov avtitipov wov dOONKE 1 EIGTPAYTNKE Y1l
ot

Ta €€0d0 NG GUVOAAAYNG TEPIAAUPAVOVTOL GTT OPYIKT TN KTNONG EKTOG Y10, TIG EMEVOVCELG
OV OMOTOVVTOL o€ Olkoun aflo HEcC® TOV OmOTEAECHAT®V.  ZTn OLVEYXEWL TO
YPNHUATOOUKOVOLUKA TEPLOVGLOK(A GTOLYEID Kol LITOYPEDGELS avayvmpilovtol ot dikoun adia
TOVG 1 OTTOL OVTT Ogv EPAPUOLETAL GTNV TIUN KTNOTG TOVC.

'Ecodo kot €é£0d0 OV TPOKVATOLV OO TO YPNLATOOIKOVOUIKE pésa ovoyvopilovtalr oty
KOTAOTOOT AOYOPLOCUOD OTOTEAEGLATMV.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

3. XH

SHMEIQYELY ¥TI¥Y OIKONOMIKEY KATAYTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

MANTIKEZX AOTIETIKEX ITOAITIKEX (cuvéy.)

XpNRoToolKovoKd pécd. (Guvey.)

0

Engvovoseig
H Etopeia avayvopilel to gpnHUATOOIKOVOLUKA TG MEGO TO OO0 APOPOVY EMEVOVGELS

oT1g axolovbec katnyopieg. H ta&vounon tov erevédcewmv eEaptdtot omd Tov 6Komd yio
Tov omoio amokthOnkav ot emevovoelg. H Awvbuovon amoaciler v katdAinin
TaEvOUNoN TOV EMEVOVCEMY KOTE TNV OpYLKN avayvdplon kot emoavaslodoyel avtd tov
KkaBopiopd og kdbe nuepounvio KATAGTOCNG OIKOVOUIKNG BEomG.

2ToLyelo oL AmOTIODVTOL O€ OIKaIN OCLO HETW TWV ATOTEAETUATDV

(a) Zroryeio mov katéyoviar yio gumopio.

ITepthappdverl emevdvoelg oe aieg mov ayopdotnKay UE GKOTO TNV GUEST amOO0GT
KEPOOLG OO PpayvmpOOecEG OIKVUAVOES TOV TIUOV 1 TEPAauPdvoviol o€
YOPTOPLAGKLO TO OTTO10 EYEL MG XOPAKTNPIGTIKO TN Ppayvrpodecun kepdopopia.

(B) Zroyyeia mov KoTOXWPOOVIAL KATA THV OpPYIKY avOyvopion oe Oikoin olio uéow Twv

()

OTOTEAEOUOTWV
To oTotyeia aVTA KATUTAGGOVTOL MG KUKAOPOPOVY EVEPYNTIKO.

O1 emevdvoelg avtéc ovayvopilovtor apyikd oty Tiun Kthong (n oroia Oswpeital kot
n dikoun tovg agia), ko akorovbwg avorposapudlovol otn dikam a&io Tovg. Tuydv
TAEOVAoUO 1 EAAELUUO TOV TPOKVTTEL OO TNV EMAVEKTIUNOT avayvopiletor otV
Katdotoon Aoyaplacpod omotehecpdtov.  Koatd v avayvopion to €Eoda
SUVAALAYNG avayvopilovTol 6TV KOTAGTACT) AOYOPIICLUOD ATOTEAEGUATMV.

Mo eonypéveg aieg n odikain oéla Bswpeitor og 1 Tpé€yovca TR RMong Tov
XpNUOTIOTNPIOV GTO Oolot TUYYAVOLV SLUTPAYLATEVONC Ol €mevovoel. [ Tig pn
elonyuéveg aieg n olkoun o&lo kabopileton omd to AlowknTikd ZvuPovito Pdoet
OVOYVOPICUEVOV LOVTEL®DV EKTIUNOTNG, OTMS avaTpocapuOlovTal avAAOYa LE TIG EWOTKEG
ouvOnkeg Tov kdBe exdOTN. ZTIg TEPWITOOES Omov 1 olkon aflo dev pmopei va
extiun el a&iomota 1 dikon a&io Bempeiton T KTRONC.

Oleg o1 ayopéc kol TOANOEL eMEVODCEDV ovayvopilovTal KOTA TNV MUEPOUNVIN TNG
EUTOPIKNG OLVOAAOYNG, M omoia €ivar m muepounvio katd v omoion m Etaipeia,
OEOUEVETAL VO OYOPACEL 1] VOL TOANGEL TNV EXEVOLON.

Hood 0pe1lonsve omdé/(68) GVYYEVIKEC ETULPEIES
Ta mo Téve Tocd TapovctdlovTal GE T KOGTOVG TAEOV OEGOVAEVUEVOVE TOKOLG,.

(w) Epmopikéc Kol GAAeC OTONTIGELS

Ov gumopwkée xor GAAec amoutnioelg mopovotdlovior o T KOGTOuG TAEOV
dedovdevpévoug tokovg. [ GUYKEKPIUEVOLS EMIGPUAELG YPEDTTES YiveTol TpOPAeyn N
01010 LETOPEPETAL OTNV KOTAGTOOT AOYUPLOGHOD ATOTELECUATOV.
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

SHMEIQYEIY ¥TI¥ OIKONOMIKEY KATAYTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

3. ZHMANTIKEX AOT'IETIKEX TOAITIKEX (cuvéy.)

XPpNRoTo0IKOVOUIKE péGd. (GUVEY.)

(vv) MeTpnTd Kor avTiGTOL 0 NETPNTAV
To peTpnTd@ Kol ovticToryo UETPNT®V AmoTeEAOVVTOL amd petpntd oty tpdmela. [
GKOTOVG TOUELNKAOV POV TEPIAAUPAvVETOL Kot TO TPATECIKO TOpATPAPNYLLa.

(v) Epmopukoi kon drlot winpmtiol AoyopLocuoi
Ot gumopikol Kot GAAOL TANPMOTEOL AOYOPLOGHOT TOPOVGLAloVTaL GE TIUN KTHoNG TAEOV
O€J0VAELUEVOVE TOKOVG,.

Anopeioon ofiag

(o) Xpnuarootkovouikd. mepiovoiora oroLyeia
"Eva ypnpatootkovopukd teplovctokd otolyeio ekTipdral og Kabe nuepounvio Katdotoong
OKOVOUIKNG B€ong €101 dote va eakpimbel av VIAPYOVV OVTIKELEVIKA oTOLEl Y10
arotipnon tov. 'Eva ypnuoatootkovopkd meplovciokd ototyeio fempeitonr 0t amotipdron
OV VILAPYOVV OVTIKELUEVIKA GTOLYELD TTOL VO ATOSELKVDOLV OTL £V 1) TEPICTOTEPT, YEYOVOTOL
glyav opvNTIKN ENIOPOACT] OTIG OVOLEVOUEVEG HEAAOVTIKEG TOUELONKEC POEC GLTOV TOL
TEPLOVGLAKOV GTOLYEIOV.

INa v amotipnon tov un swonyuéveov srevdvcemv 1 Etaipeio ypnolponotel dtdpopeg
puebodoovg amotipunong. Ov pébodor avtoi ompilovior Taveo ce KAmMoleg VTOBEGELS TOL
yivovtor and to Atowikntikd Zvppovio g Etaipeiog pe Pdon to dedopéva tng oyopdg
KOTA TNV NUEPOUN VIO TNG KOTAGTUOT OKOVOLUKNAG Béonc.

Znpio amd amopeimon ovOoTPEPETOL OV 1] OVACTPOPT) UTOPEL VO GYETIOTEL AVTIKEUEVIKAL
LE €va YEYOVOG IOV TPOKVATEL PETA TNV avayvdplom Tng Cnuiag amd amopeioon

(B) Mn ypnuarooixovouixa oroiyeio evepyntikod

H Jloywotkn oéio tov otoyeiov evepyntkod g Etapeiog efetdleton o wdbe
nuepounvio. Katdotaong otkovoukng 0éong v va eokplpwbel katd mdécov vmdpyet
&vdelln amopcioong oty o&lo TV OTOlXEI®V EVEPYNTIKOV. XTI TEPUTTMCEL, OTOV
vrapyel évoeldn vy amopeioon a&iog extiwdton 1 avaktiown oéio TV otoyginv
evepyntikov. H avoaktiowyn o&io evog otoyeiov evepyntikod givar n peyoddtepn g
KaBoapng elompdEiung TWNG oto TACIGLOL oG cLVIOOVG EUITOPIKNC CUVOAANYNG KOl TNG
Tapovcog a&log TV OVOUEVOUEV®Y LEAAOVTIK®Y TOUEINKOV POMY OO TNV GLUVEYN XPNoM
TOV OTOLEIOL KOl TNG TOANGNG TOV GTO TEAOGC NG WPEAMUNG Cong Tov. H amopeioon
o&loc avayvopiletar 0tav 1 Aoylotikn a&ia evog otolyeiov evepyntikod vrepPaivel v
ovoktiown tov o&io. H amopeiowon aiag avayvopiletar wg £€£000 omnv KoTdoTOON
AOYOPLOGUOD OTOTEAEGHATMV TOV £TOVG,.

MeToy1ké ke@droro
Ot ouvnBeig petoyég Ta&vopovvtal o¢ oo kepdlota.
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3. ZHMANTIKEX AOT'IETIKEX TOAITIKEX (cuvéy.)

Mgepiopota mimpoTéa

H dwvoun pepiopdtov otovg petdyove e Etoapeiog avayvopiletar og vroypémon oTig
O1KOVOUIKES KaTaoTAoELS TNG Etapeiog 6to £étog Kotd To omoio Ta pepicpato eykpivovtotl amd
Tovg petdyovg g Etarpeiog.

HpoPrswerc

[Ipopreyn avayvopiletor oty KoTdoTOoT OlKOVOMKNG 0éomg, 6tav n Etopeio €yel
TOPOVGO VIOYPEMON O ATOTELECUO YEYOVOTOV TOV TopehBovTog 6mov eivar mbavod OtL
peALoVTIKA Ba aontnBel eKpor| OIKOVOUIKOV TOP@V Yo, va. dtevbetn el n vToypémon avT Kot
umopel va yivel PAGIHOG VTOAOYIGHOC ToL Vyoug tng. H ypémon yivetar otnv KotdoToon
AOYOPLOGUOD OTOTEAEGLATMV.

ZVUYKPLTIKG TG
Omnov yperaletal To GLYKPITIKE TOGH £XOVV OVATPOGAPLOGTEL Y10 VO GUVAIOLV LE TIG AAAAYEC
GTNV TOPOVGINCT) TOL TPEYOVTOG OUKOVOLKOD £TOVG.

Avdivon Katd topnsa

Agrtovpyixog toueas
Ot dpaotnpiotneg g Etaipeiag diedyovrar o€ £vo LOVO AEITOVPYIKO TOUEQ.

Tewypagpiog touéog
Ot dpaotnpiotnreg g Etaipeiag die&dyovrar toso oty Kompo 660 kot 6to e£0Tepikod.
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4. ANAAYZXH KATA TEQI'PA®IKO TOMEA

Ot dpaotnprotnreg g Etaipeiog diedyovtal og 000 yewypapikodg topeig, otnv Kompo kot
oto eEotepikd. O daywPlopog TV enevOvoewV &yve e Pdon To YeOYPOOIKO ToUEd TOV

EMEVOVCEMV.
Kvmpog AMreg ydPEC 20voho
€ € €
2010
Ewcodpata
Mepiopata eiompaktéa 1.500.119 274.826 1.774.945
Toxo1 E16TPAKTEOL OO EMEVOVTELG 83.148 - 83.148

Znpio amd TOANCT ETEVOVCEMY TOV

omotiovvtal o€ dikain aéio péow

TOV OTOTEAEGUATOV (244.989) (231.142) (476.131)
"EMeppor amd emavextipnon

ENEVOVGEWV TTOV ATOTILOVVTOL CE

dikam a&lo péom Tev amotelecudtoy (5.139.993) (1.043.913) (6.183.906)
OMk6 elcodnudrov (3.801.715) (1.000.229) (4.801.944)
"E€oda droiknong (316.205)
Znpio amo epyucisg (5.118.149)
KoabBapd ££0da ypnuatoddtong (99.520)
Znpio tpv ™ Qpopolroyia (5.217.669)
dopoloyia (8.276)
Znpia ywo to £10G (5.225.945)
OMKO evepyNTIKOD 8.753.160 4.344.323 _13.097.483

OMKO VTOYPEDCEDV 1.940.395 1.940.395
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2009

Ewoonqpota

Mepiopata eiompaktéa

ToKot elompaxtéol amd enevOVoELG

Képdoc amd mdAnom enevdvLeE®V TOL
amoTipovvTon o€ dikain oio HEcw
TOV OTOTEAECUATOV

ITAedévaopa omd emavekTipumon
EMEVOVGEDV TOV OTMOTILOVVTOL GE
dikon a&ia péco TV OmoTEAECUATOV

Ao glcoonpaTol

OMko6 glcodnudTOV

"E€oda droiknong

Képdog amd epyacicg

KaBapd £E0da ypnUaTodoTnong
Képoog wpiv T @oporoyia
dopoioyia

Képoog ywa 1o étog

OMKO evepyNTIKOD

OMK6 VTOYPEDCEDY

4. ANAAYZXIH KATA TEQI'PA®IKO TOMEA (cuvéy.)

Kompog Alheg ympeg 2Hvolo
€ € €

518.897 205.740 724.637
129.657 - 129.657
48.419 854.821 903.240
1.868.232 1.081.741 2.949.973

520 - 520

2.565.725 2.142.302 4.708.027
(381.445)

4.326.582

(54.637)

4.271.945

(75.291)

4.196.654

15.759.989 3.645.323 19.405.312

3.022.279 - 3.022.279

Abdy® Tov YEYOovaTog OTL Ta €E000 droiknomng kot T Kobapd €£oda ypNUOTOdOTNONG TNG
Etoupeiog ypnoponotodviot ylo Tic pYacieg o€ OAOVG TOVG YEMYPUPIKOVG TOUElG dev givan

€QIKTO Vol 000l avdAvoN TOLG KATA TOUED.
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(ZHMIA)/KEPAOX AIIO EPI'AXIEX

H ((nuia)/képdoc amd gpyocicc avapépetol HETE T ¥pEmon TV aKoAOVO®V:

2010 2009
pNTTR € €
Apo1pn Aoikntikov Zopfovimv - £Tovg 23 54.754 54.896
- TponyobueveVY etV 23 - 1.450
Apopn ypoupatéa - £To0vg 1.200 1.200
Apopn peraov Emtponng EAéyyov - £Touvg 1.250 1.000
Awouodpota 51evfuveng erevovGE®Y 7 121.450 158.103
Awondpora dtoygiptong untpmov petoyov oto XAK 7 11.105 10.251
Apo1Pn ereykT®v - £T0VG 8.050 8.050
- TPONYOVLEVAV ETAV - 50
"E€oda Tpocmmikon 6 69.656 77.499
"E€0da ayopdic petoymv 3.868 22.755
EEOAA TTPOXQIIIKOY
2010 2009
€ €
Micboi 56.771 63.163
Ewopopéc epyoddtn 12.885 14.336
69.656 77.499

H Etoaipeio dev Aettovpyel 6x£010 apUTNPETNONG TPOSMTIKOD.

AIKAIQMATA AIEYOYNXHX EINENAYXZEQN KAI ATAXEIPIXHX
(1) dievOvven Erevovcemy

Méoa oto TAaiclo avadtopydvaong tov Xuykpotuatog Elma,n Elma Financial Services
Public Company Limitedrnavoe otig 31 Aekepufpiov 2010 va extekel ypén Aevbovim
Enevdvcewv ¢ Etapeiag. H dwayeipion tov emevovcewmv o ekteleitor amd tnv
Wovovoa etapeioa Elma Holdings Public Company Limited) Awvbuvtrg Enevdboewv
avikel oto Xvykpotmue Elma Holdings Public Company Limiteadtor Oempeiton
ovvdedepévo tpdocmno pe v Etapeio (Enueimon 23).

Me Bdon cvpemvia, o Atevbuvtrg Enevévcemv tov kepaiaiov g Etaipeiog &xel oxond
va vioBetel kol va Tnpel TV EMEVOLTIKN TOMTIKY Kol TOVG KABOPIGUEVOLS OO TOVG
Awotkntikovg Zopfovrovg kovoviopovc. Ot gpyacieg tov AtevBuvt] Emevdvoewv
KOADTTOLV TNV EMEVOVCT TOV KEQOAI®V KOl TNV TOPOYN EXEVOLTIKOV GUUPOVA®YV KaOMG
KOU YPOLUOTEIOKEG KoL SLOIKNTIKEG vanpeoies. [ Tig vanpeoieg avtég  Etapeia Oa
katéfarre ovd tpiunvo Sikaumpote mpog 0,75% (2009: 0,75%)tnoing, moveo oty
ayopaio a&io Tov vd Sievbuvon kepaiaiov, 6T vIoAoyileTol TV TEAELTAIN NUEPA TOV
£KOOTOL UVOL TOV GYETIKOD TPYLVOU.
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(1) d1ievOvvon Erevoveewy (Guvéy.)

7. AIKAIQMATA AIEYOYNXZHZX EINIENAYXZEQN KAI ATIAXEIPIZHX (cuvéy.)

To cOvoro TV dikoopdtemy devbvvong emevovoewv yio to €tog 2010 avépyetal, o€

€121.450 (2009:€158.103) v Etaipeia.

(n) Aikaiwpa Avaysipiong

Ot tithotl ¢ Etaupeiog, eivar kataywpnuévor 6to Kevipued Mntpdo tov Xpnuotiotnpiov
A&dv Kdnpov (XAK). To chvoro tov dikaiopdtov dayeipiong mpog to XAK yia to

¢tog 2010avépyetar og €11.105 (2009: €10.251).

O ypnuotiotnplakég cuvarlayég e Etapeiog exteléomnkav and v Adikn Exevovtua

E.ILE.Y. Anuécuo Etoupeio Aiputed.

KAG®APA EZE0OAA XPHMATOAOTHXHX

Tpanelucol T0KO1 E10TPOKTEOL

ToKot e16mPAKTEOL OO CLYYEVIKEG ETOLPEIEC
Toxot elompaktéot amd 19vvovsa eTaLPEin
ZOVOALOYLOTIKO KEPOOG

Eoodo. ypnuotodotnong

Torot kot ££0da ¥pNUATOSOTNONG

ToKol POPOL EIGOINUAUTOC KOl EKTAKTNG EIGPOPAC
Yo TV Gupovo

ToKol TANP®TEOL GE GUYYEVIKEG ETOPELEC

Tokol TAnpmwTéot G€ 1BVVovsa ETOPELN

SuvoAiaypotikn Cnpia

E&odo. ypnuorodotnons

KabBopd, é€oda ypnuotodotnong

2010 2009
€ €
106 110
3.421 31.985
8.373 5.513
196 -
12.096 37.608
(65.549)  (77.098)
(23.200) (196)
(22.786) (8.770)
(81) -
- (6.181)
(111.616) _ (92.245)
(99.520) __ (54.637)

Avéivon tov 1okev glonpaktéov/(minpoténv) and/(ce) cvyyevikéc etapeieg kol bHvovoa

gtopeio mopovsialovral otn Inueioon 23.
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9. ®OPOAOTI'TA

2010 2009
€ €
Ertaipucdg pdpog - £Tovg 7.053 11.708
THHOTYOVUEVDV ETOV - 55.000
"Extaxtn €10popd yio v Gpovo, - £Toug 1.194 7.566
- TPONYOVLEVAV ETAOV - (189)
Dopog mov Tapaxpathdnke o pepicpata EOTEPUKOD 29 1.206
Ddoporoyio ®C 1 KOTAGTACT AOYOPLOGHOD OTOTEAEGUATMOV 8.276 75.291

H Ertoipeior poporoyeitar etaupikd @opo pe cvviereotny 10% ota goporoyntén kEPOM TOL
étovc. Emiong n Etaipeia poporoyeiton £ktaktn e1l6@opd yio tnv auvvo pe cvviereotn 10%
G€ TOKOVG 0o U1 GLVNOEIC dPACTNPIOTNTEG.

Agv hoyileton avafailopevn eoporoyio ot dtapopd petald g dikong a&log Kot g TG
KTNOoNG ToV enevovoewv kobmg to kEPOM N {nuieg amd ekmoinom TiTA®V €16NYUEVOV OE
Xpnuoatiotypro ASIOV anaALdcooVToL TNG OPOLOYINS.

ZVUQIAI@on @opoAoyiog pe BAcm To @opoloyntéo £100dnuo. Kol @opoloyiac ue Bdon to
royiotikn (Cnuio)/képdog étovc

2010 2009
€ €

Aoyiotikn (Cnuio)/képdog £Tovg Tpv T poporoyia (5.217.669) _ 4.271.945
Dopog e Pdomn Tovg POPOLOYIKODG GUVTELECTEG (521.767) 427.195
Avampocaployr ot oporoyia AOYw:
E&60wv mov dev ekmintovv 706.853 44,984
Ec6dwv mov dev poporoyovvtat (178.674) (461.535)
"Extaxtn €10popd yio v Gpovo, - £Toug 1.194 7.566

- TPOTYOOUEV®V ETOV - (189)
Dopog mov Tapaxpathdnke o pepicpata EOTEPUKOD 29 1.206
Etapikdg ¢Opog — mpornyovpevemv Tmv - 55.000
IIpdcbetoc pdpog 641 1.064

Ddoporoyio ®C 1 KOTAGTACT AOYOPLOGHOD OTOTEAEGUATMOV 8.276 75.291
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BAZXIKH (ZHMIA)/KEPAOX ANA METOXH

2010 2009
(Znuio)/Képdog mov avoroyel
o1oVg uetdyovs (€) (5.225.945) 4.196.654
Mecootafpkog aplpog HETOYMY TOL NTOV EKOOUEVEG
KT T O1APKELL TOV ETOVG 282.482.787 282.482.787
Boaowm ((nuia)/képdoc avd petoyn (oevt) (1,85) 1,49

H n\fpoc xataveunuévn ((nuia)/képdog avd petoyn sivar n ido e tn Paocikn kabohg otig 31
AgxepPpiov 2010kor 20096gv vanpyov dvvnTIKol TITAOL HETATPEYILOL GE GLUVNOEIC LETOYES
OV €ival LEMTIKOT KEPODV.

EIIENAYXEIX TIIOY AIIOTIMOYNTAI XE AIKAIH AZIA MEXQ TOQN
AIIOTEAEXMATQN

O emevovoeig e Etapeiog kotd kAGS0 £xovv g axoiovBwg:

(1) Emevovoeig mov kotéyoviar yio umopio;

Kéotog Avyopaio Kéotog Avyopaio
uéExpL a&lo uéxpt o&lo
31/12/2(1C 31/12/2(1C 31/1220C9  31/12/2019
Tithol etonypévol 6to € € € €
Xpnupotietipro ASiwv Kvmpov
Mertoyéc
XPNUATOOIKOVOUIKOC KAUSOG 517.(33 210.00¢ 3.243.65 903.42
KAddog katavaAoTik@v ayodov 269.294 146.67: 229.94: 188.51(
KAddoc fropnydvov 370.94: 162.31( 55826¢ 364.86-
KAdd0¢ vt pecidv KatavoloTmv 285.09: 169.15: 407.06° 307.21°
KAddog tnAemikovavidv 18.57¢ 8.80C 28.07¢ 25.12;
1.460.90 69€.940 4.467.01! 1.789.14
A&idypago 1.708.60. 1.70€.601 1.708.60. 1.281.45
Metazpéyipa xpedypapa 393.74. 384.057 461.57¢ 494.87:

Tithor etonypévor og Xpnpotiotipla
E&mrepikod 4.344.32. 1.603.26C 6.590.80! 3.645.32.

Aldypaga - 610.16¢ 654.18.
Tithor un elonypévol o¢

Xpnuoatietipro ASiav
Mertoyég 3.039.56 23.065 945.03¢ 8.99:
Ouodroya - - 150.00( 150.00(

2Dvolo exevodoemv Tov Katéyovral
Yo sumopio; 10.947.12 _4.41£921 14.933.21 8.023.96.
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11. ENENAYZEIZ TIOY AIIOTIMOYNTAI XE AIKAIH AZIA MEXIQ TON
ATIOTEAEZIMATON (cuvéy.)

(11) Emevoioeic mov katoywpodvial KoTa v opyikl ovayvopion o Oikoin olia uéocw twmv

OTOTEAETUATWV
Kéo1tog Avyopaia Kéo1tog Avyopaia
uéxpL a&lo puéxpt a&lo
31/12/2010 31/12/2010 31/12/2009 31/12/2009
Titlol eronypévol 6to € € € €
Xpnpotietipro ASiwv Kvmpov
Mertoyéc
XpNHATOOUKOVO KOS KAGSOG 18.703.406 _7.381.236 17.954.527 11.108.186

2DVvolo exEVODoEMV TOV KaToYWPOoHVTOL
KOTO, THV OPYIKN OVOyvaplan o€ olkain
alio péow TV aToTelEoUdTWV 18.703.406 _7.381.236 17.954.527 11.108.186

2UVOAO ETEVOVGEMV TOV
omoTIHOVVTAL 0€ dika oo pécw
TOV OTOTELECPUATOV 29.650.578 11.797.157 32.887.738 19.132.149

Y1ig 31 Askepppiov 2010enevdivoeig ayopaiog a&iog dyovg €2.084.676 (2009: €1.759.32Eymu
deopevpéveg évovtt eEacpdiiong tpameCikdv dievkodbvoemv T Etapeiog (Enueioon 18).

2010 2009
€ €
(&) Kivyon emevdvoewy
Yrorowmo 1 lavovapiov 19.132.149  16.267.781
KoBapég (moinoeig)/ayopés enevdboemv (1.151.086) (85.605)
(EX eiupo)/TIAeOvaoua omd ETOVEKTIUNGT EXEVOVCEDY (6.183.906) _2.949.973
Yrorowmo 31 Aekepfpiov 11.797.157 19.132.149

O motoTKog Kivévvog kot kivovvog ayopdg mov aviyetonilet n Etapeioa oyetkd pe
enevdvoelg mapovotdletorl otn onueioon 21.

2010 2009
€ €
(B) CEArerupa)lIlleovacua and emaveKTiuncn exevovoemy
OV ATOTIUOVVTAL 6€ JiKaly alia HECH TV ATOTELECUATOV
Enmevévoelg mov katéyovral yio epmopial (1.242.880) 2.651.841
Enevdvoeig mov kataympobvtol Kot TNy apyikn oavoyvopion
og dikoun a&ia HEc® TV OMOTEAEGUATOV (4.941.026) 298.132

(6.183.906) _ 2.949.973
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IHOXA OPEIAOMENA AIIO IOYNOYZA ETAIPEIA

2010 2009
€ €

Elma Holdings Public Company Limited 507.882 -

H Elma Holdings Public Company Limitedvat 1 telikn 100vovoa etoupeio. Ot cuvaAloyég
UETOED TOV ETOPEIDV EIVOL EUTOPIKNG KOl YPNUATOS0TIKNG PUoens (Enueiovon 23). Ta mo
Tave mocd gival elompakténl/ (TAnpoTén) evidg evag £Tovg Kot pépovy Toko tpog 5% (2009: 5
-6,5%) etnoing. H Etoupeio dev katéyel omolecdnnote e£0c@aAioelc o oyéon Ue TO MO
Vo TOGA.

IMOXA O®EIAOMENA AIIO/(ZE) XYITENIKEX ETAIPEIEX

2010 2009
€ €

XpEMOTIKG VIOLOLTO;:
Elma Financial Services Public Company Limited 9B.6 -
Lemeco Investments Limited 20.971 -
Elma Properties & Investments Public Company Lidhite 258.097 -
Liberty Life Insurance Public Company Limited 488.460 -
OAcod 779.221 -
IIieTOTIKG VTOLOLTTE.:
Jupiter Portfolio Investments Public Company Lirdite (10.236) (372.915)
Lemeco Investments Limited - (507.466)
OAcod (10.236) (880.381)

H Etaipeio Bewpeitar cvyyevikh e T Mo mAvV® €Toupeieg Kabdg £xovv Kowo EAeyy0o Kot
OMNUOVTIKN EMPPOT| OTIS XPTLOTOOIKOVOUIKES Kal AEITOVPYIKES amopacelg TG Etapeiog. Ot
oVVOAOYEC PETOED TOV ETALPELDY EIVAL EUTOPIKNAG KOl ¥PNUATOSOTIKNG pOoews (Enueioon
23). To mo nhve nocd givan sonpaxtéa/(mAnpotia) evioc evog étovg. H Etaupeio dev
Katéyel/dev €xel ekympnoel onolecdnNTote eENCPONICES 68 OYEON e Ta T TAve Tocd. Ta
vIoOAowma UE TIG eTatpeieg Pépouv toko mpog 5% (2009: 5-6,5%¢mocing, e&upovuévon TV
vroloinwv pe v Liberty Life Insurance Public Company Limited: tv Elma Properties &
Investments Public Company Limited.

EMIIOPIKEX KAI AAAEX ATTAITHXEIX

2010 2009
€
AMOL YPEDOTEG 12.379 38.770

Ta mo mdve mocd sivan swompaktén evtdg evog €toug. H Etoipeia dev katéyel omolesdnmote
eEaocpaloelg oe oyéon pe ta mo mwhveo mocd. H ékbeon g Etoipeiog otov mot@TiKO
kivouvo kot ot {nuieg amd amopeimon OYETIKA e TIG EUTOPIKEG Kol GAAEC OMOLTNOELS
napovotdlovrol otn onueioon 21.
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SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

T to €ro¢ mov éAnée otig 31 AskeuBpiov 2010

METPHTA KAI ANTIXETOIXA METPHTQN

Ta petpnTd Kol AvTicTOU(0 UETPTMV OTOTEAOVVTIOL OO PETPNTE otV Tpdmela Kol pEPOLY
t6K0 mpog 3,5% - 4% (2009: 3,5% - 4%)ncimg kat eivon elonpaktéa o TpdTN CHTNON.

METOXIKO KED®AAAIO
2010 2009
€ €
Eyxexpuyevo:

Yrorowwo 1 lavovapiov kot 31 Askepppiov
1.000.000.00@vvn0e1g petoyés twv €0,09m kabepio
(2009: 1.000.000.0080vvn 01 petoyés Twv €0,09n
Kabepior) 90.000.000 90.000.000
Exdouévo xoi mAnpwc tAnpawuévo:
Yrorowo 1 lavovapiov kot 31 Askepppiov
282.482.78'6vvn0eig petoyég tov €0,09n kabepio
(2009: 282.482.78@vvn0e1g petoyic twv €0,09n
KoBepior) 25.423.451 25.423.451

Kotd ™ dudpketa tov £tovg 20108ev vipyav oAlayég 6to HeToyIko kepdiato e Etoupeiog.

To 201110 AtoinTikd ZopPovito o Tpoteivel TNV PEI®OT PETOYIKO KEPUANIOL Y10 GKOTOVG
GUUUOPPOOTG e TIG TPOvoles Tov Ttepi Etarpeidv Nopov yio anmAgio ekdOUEVOL KEQOANIOV.

2009

Y1c 9 Iovviov 2009, katoémv ‘Extaxtng I'evikng Xvvédevong tov uetdymv ¢ Etapeiog
gykpidnie to akdiovbo yheicua:

Eidiko Yoo

Onwc egovotodobel to Atoikntikd Xvppodio g Etopeiag va eéoyopdoel Katd
OldpKell TV EMOUEVOV OMOEKO LUNVOV Kol Yoo Aoyaplooud tng Etapeiog petoyég tng
Etoupeiog mov dev Ba vepPaivouv to 10%tov exdobBévrog keparaiov avtng. H eddyiotn kot
avatatn TN egayopds tov petoymv g Etapeiog dev Oa vrepPaiverl katd mtocoostd népav
Tov 5% oV HEGOL POV TNG TIUNG TNG Ayopdc TV petoydv g Etapeiog kotd Tic teAevtaieg
TEVTE YPNUOTIGTNPLOKES CUVOVTIOELS TPV amd TNV Muepounvia g &v Adyo ayopdc. H
SLAPKELN KATOYNG TOV LETOXDV ALTOV OV duvatal vo vrepPaivel To 600 €.
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17. ATIOGEMATIKA

2010 2009
€ €

AmoBsuarino vaép 0 dptio
Yrorowwo 1 Iavovapiov kot 31 Askepppiov 19.972.510 19.972.510
AmoBsuarino Illpooodov
Yrorouro 1 Iavovapiov (29.012.928)  (29.678.545)
Képdog/(Znpia) yio to €10g (5.225.945) 4.196.654
Mepiopato mov TANpoOKay - (3.531.037)
Yrolouro 31 Askeufpiov (34.238.873) (29.012.928)
OMd anoBepatidv (14.266.363) (9.040.418)

To 2009,t0 Awotkntikd Zvpupovito Tpdteve v katafoin pepiopatog vyovg 13,89%eni
ovopaoTikng a&iog tng petoyng g Etapeiog 1o omoio avtictoryel o €0,0125ava petoyn.
Q¢ oamotéleopa ™G Mo whveo mpotaong ekdddnke 1o Agkéuppro 2009 pépicpa Lyovug
€3.531.03%um6 ta amobepatikd e Etoupeiog 1o omoio katapAndnke oe puetpntd.

To amoBepatikd TPocddoV SUVEUETOL COUP®VA UE TIG TPOVOoleg Tov Tepl Etaupeimv Nopov,
Kep. 113kt 1 mpdvoieg tov Kataotatikod g Etaipeiog.

Yoppova pe 1ig Kavovietikég Amopdoeic tov ZupPoviiov tov Xprnuotiotnpiov A&iodv
Kbmpov yia Emevovtikodg Opyaviopovg, Hropovv va, Slovepnbodv o¢ UEPIGHO TPOG TOVG
uetdyove To. glooduoTo amd emevovoels, kobmg kol to 30% TtV TASOVAGUATOV OV
TPOKVTTOVV OO KEPUANLOVYIKE KEPDT.

And v 1 lavovapiov 2003, etoupeiec mov de davépovy 70% tov KePOMY TOLC WETA TN
@oporoyia, Ommg mpoodlopiletar amd tov mepi Extdktov Ewoeopdc ywo tnv Apvva g
Anpoxpatiog Nopo, katd T SiipKeln TV dV0 ETMV and TO TEAOG TOV POPOLOYLKOD £TOVE GTO
omoio T kEPOM avapépovial, Ba Bewpeital g xovy drovépel avtd To TOGO cav UEPIGLLOL.
‘Extaktn apoviikn eioeopd mpog 15% Ba eivar minpotéa mhve oe avty 1 Aoyloupevn
Slavourn HEPIGUATOC GTNV €KTOGT OV Ot HEToYol (Gtopa kot eTtoupeieg), katd to TéAog g
EPLOOOL TV VO €TV AmO TO TEAOG TOL (EOPOAOYIKOD £TOLC OTO Omoio To KEPON
avoeépovtal, givar poporoyikoi kdrowkor Kdmpov. To mocsd avtd g Aoylopevng diavoung
UEPICLOTOG LELOVETAL LUE OTOIOONTOTE TPAYLATIKO UEPIOUA TTOL 10N Slaveundnke yia 1o £10g
GTO OTO{0 TO KEPON AVOPEPOVTAL. AVTN M EKTOKTI OULVTIKY EI0QOPA KATAPAAAETAL OO TNV
Etaipeio yio Aoyoplacpd tov HeETO V.

18. TPAIIEZIKO ITAPATPABHI'MA

H Etapeia éxer tpamelikd opo mapozpafriypatog dyovg €1.799.005. To tpomelixd
napatpafnyua @éper toko 3 unvov Euribor + 3,25% (4,45%e¢tocing) kou  givan
e€ac@aAlouévo e eveyvpiaon emevovoswv sonyuévov oto XAK oaiog €2.084.676
(Enueioon 11).
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EMIIOPIKOI KAI AAAOI ITAHPQTEOI AOI'APIAXMOI

2010 2009
€
Opelopeva £€oda 16.635 8.050
Mepicpoto TAnpeTéEN 57.442 348.922
"Extoktn e10popd yio pepicpota aAnpotéa - 174.704

74.077 531.676

Ta o Tévm Tocd eivar TANPOTEN EVTOG EVOG ETOVG KL O PEPOVV TOKO.

D®OPOAOTITA
2010 2009
€ €
Etoupikog opog 30.727 66.708
"Extaxtn €169opd yio TV duova, 38.711 51.282
69.438 117.990

Ta o Tévm mocd elval TANPOTEN EVTOG EVOG £TOVG KAl pEPOLY ToKo 5,35%etncimg.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

I'evika

H Etoupeio exrtiBetor  otovg  axodilovBovg Kkwddvoug 7TOV  TPOKLATOLV  Oomd  Ta
YPNUATOOUKOVOLUK( LEGH TTOV KOATEYEL:

(1) Thototkdc Kivévvog

(W) Kivdvvog pevotdotnrog

(w) Kivévvoc ayopdc

To Ao Tikd XvpPovito €xet T yevikn vdovn yia v vioBETon Kot exifieyn Tov TAciciov
dtayeiplong Tov YPNUATOOIKOVOLULKOD Kivduvov g Etarpeioc.

Ou apyéc dayeiptong ypMUOTOOIKOVOUIKGOY Kivdovev g Etaipeiag vioBetodvtar yioo vo
evromilovtar kot vo, avaAbovtor ot kivévvor mov avtipetoniler n Etopeio, vo tiBevion
KATOAANAQ Oplo KIVOOLVOL Kol EAEYY®V KOl Vo, TopakoAovBodvTal o1 kivovvor kat 1 THpNon
TV opiov avtdv. Ot apyéc Kol T0 GLGTALATO OLOYEIPIONG XPNHOTOOIKOVOUIK®Y KIVOUVEOV
ovoBe@poHVToLl TAKTIKA £T01 OOTE Vo, ovTIKOTOTTPILovy aAlayég OTIC CUVONKES TNG ayopdg
Kot oTig dpactnplotneg g Etanpeiag.

Ta kOpla ypnpatoowovoukd péca g Etapeiog sivar ot emevovoelg, mocd oeethdpeva
amo/ce GALEG CLYYEVIKEC ETOUPEIES, EUTOPIKEG Kol GAAEC OMOLTNOELS, EUTOPIKOL Kol GAAOL
TANPOTEOL AOYOPLOGHOL, LETPTTA KOl OVTIGTOLYO LETPNTOV Kol TPUTECIKA TOpaTPOP1YHOTA.

Ol Mo KAt oNUEIDCEL] Topovcstalovy TANpopopieg oyeTkd pe v €xbeon g Etopeiog
oToV KGBe KivOuvo TOL OVOQEPETUL O TAV®, GTOLG GTOYOVG, OPYES Kol OladKacieg Yo
empétpnon Kot dayeipion kvddhvev kot ™ dwayeipion kepoiaiov g Etoupeiog
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21. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

() IMieTOTIKOS Kivovvog

MotoTikdg kivovuvog etvar o kivovvog (nuiag otnv Etopeio av éva copforiopevo pélog ot
£VaL YPTULOTOOIKOVOUIKO HEGO adLVOTEL v avTamokpliel 6TIg CLUPATIKES TOV VITOYPEDCELG Kot
TPOKVITEL KLPIMG Ao TIG EMEVOVGELS KO TA TOGA loTpokTén TG Etanpeiog.

Erevovoerc
H Etoupeia mepropiler tov mototikd Kivovvo emevdvovtog Kuplog oe Kivntég adieg kol og
dvuvapkovg tithovg (blue chipsov cuvnbwg emnpedlovtol AydTtepo omd TTOTIKEG TAGELG.

Eniong, v va avtictafuiost pépog tov mo mave kivddvov, 1 Etarpeia €xel enevdvoet ot
Kivntég oéleg 1000 oto Xpnpoatiotipro A&iov Kdmpov 6co kor oe Xpnuotiotiplo Tov
eEmTEP1KOV.

Tlood opelAoueva omo oVYYEVIKES ETOUPEIES KO GALES OTOUTHOELS

O ToTOTIKOG KivOuVog amoppEel omd TNV AdLVALIN ITOTANP®UNG YOPNYNOEWV OV £XEL KAVEL
n Etapeio og opyoviopots. H Etatpeia epappolel amotereopuatikd Stodikaoieg Kot eEAEYYOUG
Yo TEPLOPIGHO TOL KIvOHVOL avTod. Ot dadikacieg mov akoiovBovvtal meptlopfdavoovy
ovotnpn  0EAOYNCY] TOLV  OPYOVIGHOD GTOV  ONOi0  MOPOY®POUVIOL Kol TN OTEVN
mapakolovOnon g kivnong tov ev Adym Aoyaplacuov. H Etaipeio dev €xel onuovtucég
GUYKEVIPMGELS TIOTMTIKOL KIVOHVO.

H Etaipeia dev amartei e£aocporicelg avapopikd pe ypnuatootkovopkd péca. H Atgvbuvon
TOTEVEL OTL OEV LVILAPYEL MOTMOTIKOGS Kivouvog Kabdg Ta 0PEIAOUEVA TOGE Elval amd ETALPEIES
TOV 1610V ZVYKPOTILOTOG.

ExbOcon oc motwtiké kivovvo

H Moyotikn oo TV YpnUATOOIKOVOMIK®Y TEPIOVCLOKOV GTOLXEI®Y OVIUTPOGHOTEVEL TN
puéyio €kbeon otov motTiKO Kivouvo. H péyiom ékbeon otov motoTikd Kivouvo katd TV
nuepopnvio avapopag £xel mg akoAoVBwmS:

2010 2009
nu. € €
Enevdvoelg mov amotipodvion o€ dikain
a&lo HEcm TV OmOTELECUATOV 11 11.797.157 19.132.149

[Mocd opelopeva amd 1Bvvovca eTotpeio 12 507.882

[Tocd opelopeve, amd GLYYEVIKEG ETALPELES 13 779.221 -
Eumopikéc ko GALeC amoitnoelg 14 12.379 38.770
Metpntd kot avtictolyo HeTpnT®@V 15 844 234.393

13.097.483 19.405.312
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21. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)
'ExOcon o¢ motwtiké kivovvo (cuvey.)

H péyiom éxbeon otov ToTOTIKO KIVOLVO Yo TO TOGH OPEIAOLEVH OO GUYYEVIKEC ETOLPEIEG
KOl ELITOPIKEG KOl GALEC OTTOLTNGELS KATH YEOYPOAPIKO TOUEN Elyov ®¢ akoAoHOmC:

2010 2009
pITTR € €
Eyyopu 12,13,14 1.299.482 38.770
Meto&d 0 - 30nuepmv 1.299.482 38.770

(i) Kivévvog pevotétnrag

O «ivdvuvog pevotdTNTaG £lval o kivduvog mov pokvmtel dtav 1 Etaipeio dev eivan og 6éon va
avTomokplel OTIC YPMNUATOOIKOVOUIKEG 1TNG VROXPEDCEL Otav mopovoialovtal. [T
GUYKEKPIUEVD, O KIVOLVOG PELGTOTNTOG €lval O KivoLvog TTOL TPOoKVOZTEL OTAV 1| ANEN TOV
TEPLOVCLOKDY GTOYEIOV Kot vtoypedcewv TG Etaupeiag dev ovumintovv. Otav ot Anéeig oev
copumintovv, 1M omodoTikdéTTe umopel va avénbel aAdd tavtdypove pmopel va avéndei o
kivduvoc {nuuov. H Etaipeio epoppolel dwdikacieg pe okomd v A0yIOTOTOINGT TETOIMV
v Omwg n dTpnon TEPLOVCIOKDOY CTOLXElMV HEe LVYNAR pevotdTTa, dSoThpnon
LETPNTMV KO OVTIGTOLYO LETPTTMOV.

Ot ovpPoatikég ANEEG TOV  XPNUOTOOIKOVOULK®MY VITOYPEDCEDMV TEPIAUUPAVOLEVOV TOV
EKTIUNUEVAOV TANPOUDV TOKOV TapOoLGLAloVTOL TLO KAT®:

Aoyotiky  Zoppatikég Evtog

a&lo POEC €VOG £TOVG
31 Aexepfpiov 2010
Eumopikoi kat dGAlot mAnpwotéotl Aoyoprocuol 74.077 (74.077) (74.077)
IToGd 0QEINOUEVO GE GUYYEVIKEC ETALPEIEG 10.236 (10.236) (10.236)
Tpaneliko mopoatpafmypa 1.786.644 (1.786.644) (1.786.644)

1.870.957 (1.870.957) (1.870.957)

Aoylotikny  Zoppatikég Evtég

a&la pO&g €vOg £T0Vg
31 Aexsuppiov 2009
Epmopucot kot dAAol TAnpwTtéot Aoyaplacol 531.676 (531.676) (531.676)
IToG A 0QEINOUEVO GE GUYYEVIKEC ETALPEIEG 880.381 (880.381) (880.381)
IToc6 opelldpeva amd cLVOEdEEV ETOUPETLD
Tpaneliko mopoatpdfmyuo 1.492.232 (1.492.232) (1.492.232)

2.904.289 (2.904.289) (2.904.289)
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21. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvuvéy.)

(i) Kivovvog ayopdg

O «ivovvog ayopdg etvar o kivouvog 6mov aAAaYES OTIC TIEG ayopds OTWS GLUVOAANYLATIKEG
alleg, emrokwo kor TéG petoywv Ba  emnpedoovv to €coda N MV ofle  TOV
YPMUOTOOIKOVOUIK®VY pécwv TG Etatpeiog. O okomdc g Sloyeiptong Tov Kivohvov ayopag
glvor n dwoyeipton Ko EAeyxog Tov KvOOVoL ayopds HéEGa o€ omodekTég HETOPANTEG Kot
TOVTOYPOVA 1] OOENGT TOV ATOSOCEWMV.

2vvoldayuotinos Kivovvog

O ovvoAlaypotikog Kivdovuvog elvalr o kivduvog mov vmdpyst oO6tav M afla  TOV
YAPTLOTOOIKOVOUIK®DV HECOV KUUOIVETOL AOY® OAAOY®DV GTIG GLUVOAAAYUOTIKEG 150TIHiEG. O
GUVOAAQYHOTIKOG  KIVOUVOG TPOKOTTEL OTAV  HEAAOVTIKEG EUTOPIKEG GULVOAAOYEG Ko
OVOYVOPICUEVE, TTEPLOVGLOKA GTOLYELD KOl VTTOYPEMGELS EIVOL GE VOGO SLOPOPETIKO 0mtd TO
voopa Asttovpyiag e Etapeiag. H Etaipeio extiBeton oe cuvallaypoatikd Kivouvo mov
TPOKVOTTEL OO GLUVOAAAYEC o€ dldpopo vopiopata AOY® GUVOALOYDV O ENEVOVCELS
glonyuéveg oe Xpnuatiotpro EEotepikov. H AedBuvon g Etapeiog mapakorovbel Tig
SLOKVUAVOELS GTIC GUVOAAAYLLOTIKEG 100TIUIEG 0 cuveyT fAon Kot evepyel avdAoya.

H éxbeon g Etaipeiog otov cuvaliaypoticd kivouvo:

H Aoyiotikh a&io Tov ¥pnUOTOOIKOVOUIK®OV TEPLOVCIOKOV oTotyeinv ¢ Etatpeioc ta onoia
Tapovctdloviol og £EVo VOMGHO KATO TNV TUEPOUNVIO TOPOVCINONG TMV OIKOVOUIK®V
KOTOOTACE®DV EYEL MG AKOAOVO®G:

2010 2009
Aoraplo Aoraplo
Hvouévov Ao Hvouévov Ao
[MoMtedv  vopiopata [MoMteidv  vopicpota
€ € € €
Emevdboeig 28.400 14.264 18.381 154.774

Avaivon evoucOnaiog
H evduvaumon /(amodvvipmon) tov Evpd katd 2% vavtt Tov 1o Tave EEVeV VOUIoHATmV
ot1c 31 Aekepfpiov 201000 giyxe wg amotérespa v avénon/(pLeimon) oto aToTEAEGLATO OC

aKoAoVmG:

Amotelécpota

€
31 Aexepfpiov 2010
Aordpro Hvouévov [olteimv 568
Alo vopiouota 285
853

31 Aexepufpiov 2009
Aorépro Hvopévov [olteimv 368
Alo vopiouota 3.095

3.463
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21. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

(i) Kivévvog oyopag (cuvéy.)

Kivovvog emitoxiov

O «ivdvvog emtokiov eivor o xivovvoc 6mov n aflo TV YPNUNTOOIKOVOMIK®DY HECHV
dwkvpaivetonr e€antiag aAlaydv oto emtokio g ayopdc. H Awevbuoven e Etopeiog
mapokolovdel Tic dtokvudvoelg ota emTokio o cvveyn Paon. Ta ypnUoTootKovopKd HECH
™G Etaupeiog amotehovvton omd Eva onpoavtikd pépoc mg petpntd oty tpamnelo.

2010 2009
€ €
XpNUOTOOIKOVOLIKA PEGH, KUUOUIVOLEVOL
gmrokiov (Enueioon 15) 844 234.393

Kivovvog petafolns tiuwmv

H Etoipeia vroketor og kivouvo amd UETAPOAEG OTIG TPEYOVOEG TIUEG TOV EMEVOVOEMV GE
kwvntég afieg mov avagépovior ot onueioon 11. O Aevboving Enevdvcewv (Enueioon 7)
nepopilel Tov xivéuvo pe TN OMovpyio YOPTOPLANKIOV HEYOANG SloTOpPdS TOGO
veoypoeikd (ue emevdvoelc oto Xpnuatiotiplo Afiwv Kompov kot oe Xpnuatiotipio
gEmtepikon) 600 kal og Karnyopieg tithmv (ue enevdvoelg o didpopovg kKLadovg). Emiong n
Emupory EAéyyov mapokoAiovBel oe TOKTO YpOVIKA OOCTHUOTO TO YOPTOPUAAKIO TNG
Eraipeioc.

Aixon ocio

H dikom o&io avrimpoocmnedel 10 OGO GTO OMOI0 £VO GTOXEID €VEPYNTIKOV 1] TAONTIKO
umopel vo ovtoddaybel 1 po vroypéwon vo omomAnpwbdel ota mAaicio pog ovviBovg
EUTOPIKNG GLVOAAUYTG.

H bixoin aio Tov vIOAOIT®V YPNUATOOTKOVOUIK®DV GTOLXEI®MV EVEPYNTIKOV KO TOONTUCOD TNG
Etapeiog eivor mepimov ot ideg pe ta mood mwov mapovsidlovror oto Piia katd v
nuepounvio g KOTAGTOONG OIKOVOULIKNG BEomG.

Me Bdon v ayopaic a&la Tov TitA@V ToL TfTav €lonyuévol oto Xpnuatiotiplo Aoy
Kompov v mtponyoduevn nuepounvia £yKpiong Tmv TopodemV OIKOVOUK®V kKataotdoswy (7
Ampidiov 2011)1n ayopaia a&io Tov yaptoeuiakiov avtov (ue Pdon v cbvbeon ToL OTOC
nrov otig 31 Aekepppiov 2010)avepydvtav og €10.934.479.

Avaivon evoucOnaiog

H avénon g tiung tov petoyov mov kateixe n Etapeia otig 31 Aekepfpiov 2010«katd 5%
Oa giye w¢ amotéleoua v avénon ota 1010 kepatoo katd €589.858«o ota amotelécuata
katd €589.858. X¢ nepintmon peioong 5% 0o mpoxdyerl n id1on adAd avtibetn emxidpaon ota
10100 KEQPAAOLOL KO TO ATOTEAEGLLOLTOL.
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ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéy.)

(i) Kivovvog oyopag (cuvéy.)

Awayeipion kepaloiov

H apyn tov Atotkntikov Xvpfoviiov givor va dtatnpioet o duvati Keeoahotovyikn Pdon
£T61 MOTE VO, SOIUCPAAIGEL TNV EUTIGTOGVVT] TOV ETEVOLTAOV KOl TNG AyOPdS Kol VO, VITOoTNpi&et
peAlovtikn avantoén tov epyaciov g Etapeiag. To Atownmtkd Zvpfodio mapokorovbdei
™V amoddoon kepaiaiov 1 oroio Kabopiletar m¢ 10 KEPAOG Yo TO £TOG dtol Ta (1L KEPEANLOL.

To Awotkntikd Zoufovito mapoakoiovbei emiong 10 m06ooTd TOL didETUL WG UEPIGIO GTOVG
HeTOYOVC. Agv vipyov aAAayEg oty mpocsyyion ¢ Etaupeiag yio m dwayeipion kepaiaiov
KT T O18PKELD TOL £TOVG.

XYNAAAAT'EX ME TA OPT'ANA AIOIKHXHX

Kotd ™ odpkeio tov €rovg 2010 dev vanpyav omolecdnmote cLVOAROYEG UETAED NG
Eraipeiog kot tov Opydvov Aloiknong.

YYNAAAATEX ME XYNAEAEMENA ITPOXQITA

H Etapeio ehéyyetan omd tv Elma Holdings Public Company Limited, onoia sival
onuocwa etoipeion eyyeypoupévn oty Kompo tng omoiag ot tithot givar gwonypévol oto
Xpnuoatiotipo A&wv Kodmpov omv Evodiaktiky Ayopd Xpnuotiotnpiov pe pHepKn
EQUPLOYT TOV CLVEYDY LITOYPEDGEWV TV EnevivTikmv Etaipeimv.

O etaipeieg o1 omoieg TopovclalovTal To KAT® MG cLYYEVIKEG eTOpEieg etvar cuvdedepéva
npdoona e v Etaipeia kabhg Exovv kowvd Eleyyo.

Kotd ) didpkelo tov €tovg dev vanpyov omolecdNmote GALEG GUVOALAYEG LE GUVOESEUEVA
TPOCMOTO TEPUV TV MO KATO CUVOALAYDV:

Svvarioyég 2010 2009
€ €

(1) L8bvovoa sraipeio.

Elma Holdings Public Company LimitedEumropikég/

XP1LLOTOOIKOVOLIKEG 499.590 1.649.795
Toxot

glompaktéot (Enp.8) 8.373 5.513
Tokor mAnpotéot (Enu.8) (81)

Mepiouato mAnpotéan - (1.655.308)
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

T to éroc mov éAnée otic 31 AskeuBpiov 2010

23. ZYNAAAATEX ME XYNAEAEMENA ITPOXZQIIA (cuvéy.)
Svvarioyég

(1) Lvyyeviréc eraupeieg

Stario Portfolio Investments Public  Epmopikég
Company Limited -Ayopég /
TOANCELG ETEVOVCEDV

Jupiter Portfolio Investments Public
Company Limited -Ayopég/noinoeg Eumopikég
EMEVOVOEDV Xpnuatodotnong
Tékor MAinpwtéot (Enu.8)
Tokot stompoktéor (Enp.8)

Elma Financial Services Public
Company Limited -Aevfuvon
Enevdvosmv

Epmopikéc

Tékot slompoktéot (Enp.8)

Tokol mAnpotéol (Enu.8)

Awoumpoto dievbvvong
EMEVOVGEWV KO
Awyegiplong (Enu.7)

Xpnuatodotnong

Elma Properties & Investments Publi&voikia tAinpmtéa

Company Limited Epmopucég
Xpnpotodotnong

Lemeco Investments Limited Epmopucég
Xpnpotodotnong

Tékor Anpotéot (Enu.8)
Tokot stompoktéor (Enp.8)
Liberty Life Insurance Public Company
Limited Xpnuoatoddtnong

2010

564.876

(191.961)

(12.213)
1.977

2.300
408
(1.523)

(121.450)
140.919

(7.859)
(9.009)
275.000

314.093

152.329
(9.050)
1.036

1.238.176

2009

(176.603)

(253.861)

(1.304)

9.270
31.985

(158.103)
(648.687)

(7.859)
(8.053)
517.233

(500.006)
(7.466)

Toyov vorouta pe Tig mo nave Etopeieg mapovoidlovral oty onueioon 12 ko 13. O mo
Tave etaipeieg givar cuvdedepévo mpoocona pe v Etaipeio odpupova pe t1g mpovoleg tov

AAII24.

H Elma Holdings Public Company Limitaditd t didpkeia tov étovg 2009 giye npoPei og
exmoinon g eoptnuévng g etopeiog, Stario Portfolio Investments Public Company
Limited. Qg amotéieoua n Stario Portfolio Investments Public Company Liditetavoe va

etvan ovyyevikn etoupeia g Etarpeioc.
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SHMEIQYELX ¥TI¥ OIKONOMIKEY KATAYXTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

23. ZYNAAAATEX ME XYNAEAEMENA IMTPOXQIIA (cuvéy.)

2010 2009
(11) AuoiBn Avoiknrixawyv Zouflodiwv € €
Qc Zoupovrol - Awaidpato - £ToOVG 5.400 4.780
- AlKO®O 0T - TPONYOLUEVOV ETMV - 1.450
Q¢ Exteleotikol - Atkoumdpota - £Tovg 3.600 3.600
- Moot 45.754 46.516
54.754 56.346
2010
Apo1p yio vmpeoieg Olxko
(111)Aporfn Arowkntirod Zvufoviiov Qc pérot
Aotk tikov Qg
YvpupovAiov  ekteleoTiKol
€ € €
MuyoAdxne Ioavviong 2.400 30.419 32.819
Ytépoc Aoilidng 1.200 - 1.200
Kixng Agvkaping 1.200 - 1.200
Avdpéag Movaclovttag 1.200 - 1.200
Iaxwpog Kmvotavtviong 1.800 - 1.800
‘EAeva ITitta 1.200 15.335 16.535
9.000 45.754 54.754
2009
MuyoAdxne Ioavviong 2.400 31.604 34.004
Ytépoc Aoilidng 1.200 - 1.200
Kikng Agvkopitng 1.200 - 1.200
Avdpéag Movaclovttag 1.200 - 1.200
laxwPog Kmvotavtviong - £tovg 1.180 - 1.180
- TPONYOVUEVOV ETOV 1.450 - 1.450
‘Eleva Iitta 1.200 14.912 16.112
9.830 46.516 56.346

Ta mowo mave €E0da dev ovumeptapfavovy ta ££0da mapovciaong ta onoia avépyovtor €1.620
(2009: €1.755).
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SHMEIQYELY ¥TI¥Y OIKONOMIKEY KATAYTAYEIY

T to éroc mov éAnée otic 31 AskeufBpiov 2010

24. ANEIAHMMENEXZ/ENAEXOMENEX YIIOXPEQXEIX

25.

Agv vIApyaV OTOEGONTOTE AVEIAUUEVEG | eVOEYOUEVEG LVITOYPEMOELS oTlg 31 Aekeufpiov
2010.

TFETONOTA METATENEXTEPA THX IIEPIOAOY ANA®OPAX

To 2011 to Awownrikd XZvuPovAito Oo mpoteivel v peiowon UETOYIKOD KEQPUAGIOV Yia
GKOTOVG GUUUOPPOOTG HE TIS Tpdvoleg Tov mepi Etaupeimv Nopov yioo anmAieio eKSopgvou
Kepaiaiov.

Agv vpyav 0TodNTOTE GAAL OLGIMON YEYOVOTH LETOYEVEGTEPQ TNG TEPLOOOV OVAPOPAC.

O1 owkovopkég Kataotdoelg eykpidnkoy amd to Atoikntikd Zvpfovio otic 8 Anpiiiov 2011.



AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

2010

Exd6tng

Tpanelo Kdnpov Anpocia Etapeio Atd
(Kompog)

Tpanelo Kdnpov Anpoocia Etaupeio Atd
(EX\Gd0)

Marfin Popular Bank Public Co Ltd
(Kompog)

Marfin Popular Bank Public Co Ltd
Atd (EAGSa)

Tpdmelo Konpov-A&idypapa Keparaiov
Atd (EAGSa)

Tpdmelo Konpov-A&idypapa Keparaiov
A1 (Kbdmpog)

SHMEIQYEIY YTIX OIKONOMIKEY KATAYTAYEIY

I 1o étog mov éinée otic 31 AskepfBpiov 2010

Kamyopia

Khédog Tithov

Xpnuotookovopkog Metoyeg
Xpnuatooucovopukds Metoyég
Xpnuatooucovopukds Metoyég
Xpnuoatookovopkog Metoyeg
Xpnuatoowkovopkdg A&dypapa

Xpnuatoowovoukog A&dypapa

EMnvuc) Tpdamelo Anpdoia Etapeio Atd Xpnpotootkovopikdg Metoyég

Towevtonotio Bacihikov Anpocia
Etoupeio Atd

EBvucn Tpdnelo g EAAGSoc ALE.

Opopaviong Anudoia Etapeio Adpured

Aquntpa Enevdvtiky Anpdoio
Etoupeio Afpired
C.T.O Public Company Limited

d.€: dgv epappoletar

*

Buopnyoviké Mertoyég
Xpnuotookovopkog Metoyeg
Ynnpeoieg

Kartavolotdv Meroyég

Xpnuatooucovopkds Metoyég
Katavolotkd Mertoyég

e Baon tovg EAEYHEVOLS AOYOPLUGHOVS TOV ETALPELDV Yia To £Tog 2009.

** 1 exktynOnke og T mpopepiopatog (ex dividend).

IMoc0616 6T0 ZVpPpETOYN 6TO

EVEPYNTIKO  KEQPHLOLO TOV Koéotog
¢ Erapeiog EKOOTN ayopag
(%) (%) €
6.636.748
32,82 0,18
1.532.827
11.093.112
30,17 0,24
1.500.009
1.708.601
16,00 dle
393.741
3,45 0,17 973.547
1,17 0,27 358.763
1,14 - 550.155
1,10 0,77 256.088
1,08 0,31 338.780
1,00 0,90 225.661

26. EIIENAYXZEIZ ITIEPAN TOY 5% TOY ENEPI'HTIKOY THX ETAIPEIAX KAI OI AEKA MEI'AAYTEPEX EIIENAYZEIX

Tpéyovoa
oia
31/12/2010
€
3.552.740
739.487
3.377.950
567.791
1.708.601

384.057
450.546

153.216
148.933

144.017

141.631
130.900

Mepiopata/
T0KOL KaBapa
EWOTPOKTEN Kképon
2010 £KOOTN
€ €'000*
749.490
313.144
166.278
711.896
701379
108.254
77.439 dle
22.750 36.120
2.873 5.974
- 923.000
5.322 3.817
- 3.613
5.800 2.249

44

Ka8apé
EVEPYNTIKO
€KOOTN TOV
avTioToU)El

otV enévovon
€'000*

4.462

8.852

dle
884

593
218

1.123

586
330
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AQAQNH EINENAYZEIX XAPTO®YAAKIOY AHMOZXIA ETAIPEIA AIMITEA

XHMEIQYEIY YTIX OIKONOMIKEY KATAYTAYEIY

I 1o étog mov éinée otig 31 AskepfPpiov 2010

26. EIIENAYZXEIX ITEPAN TOY 5% TOY ENEPTHTIKOY THX ETAIPEIAX KAI OI AEKA METAAYTEPEX EIIENAYXZEIX (cuvéy.)

2009 Ka8apé
Mepiopara/tékor EVEPYNTIKO
Iocoot6 670 XVpPpETOYN 6TO Tpéyovoa levoixia KaBapd £KOOTN TTOV
Koatnyopia  evepyntikd KEQGALO TOV Kootog oia EIGTPUKTED képdn/(Cnpisg)  avriotoyyei
Exdétng Khadog Tithov g Etapeiag £KOOTN oyopag 31/12/2009 2009 £KOOTN otV emévovon
(%) (%) € € € €000* €000*
Tpanelo Kdnpov Anpocia Etaupeio Atd
(Kvmpoc) Xpnuotoowkovopkdg  Metoyég 6.309.871  5.099.496 167.938
Tpdmelo Konpov Anudcia Etapeio Atd 35,62 0,24 478.683 4.805
(EX\Gd0) Xpnuoarookovopkos  Metoyég 2794538 1.833.324 101.181
Marfin Popular Bank Public Co Ltd
(Kdmpog) Xpnuotoowovopkds  Metoyég 10.685.845 5.456.690 330.586
Marfin Popular Bank Public Co Ltd 32,95 0,33 034845 11.405
A1 (EALGS0) Xpnuotoowovopkdg  Metoyég 1.666.2608 957.884 72.045
Tpdmelo Konpov-A&idypapa Keparaiov
A1 (EAAGOa) Xpnupoatoowovoukdg  A&dypago 1,35 1.708.601 1.281.451
Tpdmelo Konpov-Metatpéyia
A&oypopa Kep. 2009 EALGSa) Xpnuatoowovoukdg  A&dypaga 12,49 0,17 610.169 654.183 127.315 dle dle
Tpdmelo Konpov-Metatpéyia
A&wypoga Kep. 2009 Xpnuatoowkovopkdg  A&dypapo dle 461.578 494.874
EAAnvikn Tpdrela Anpdoia Etopeio Atd Xpnuatoowkovopikds  Metoyég 2,84 0,15 958.811 552.000 10.863 44618 658
Towevronotio Bactukob Anpdoia
Etaupeion Atd Buopmyavika Metoyég 1,81 0,41 546.087 352.739 7.538 5.679 888
Advantage Capital Holdings Ltd Xpnuotoowovorukdg  Metoyég 1,66 1,80 2.096.610 323.955 - 17.843 3.307
Opoaviong Anpocio Etapeio Adputed Yanpeoieg
Koravolotov Metoyég 1,47 1,14 378.063 286.334 - 501 1.615
EOvuc Tpdamelo g EALGS0g A.E. Xpnuatoowovoukds  Metoyég 1,45 0,00 503.423 282.903 - 1.584.943 154
Aquntpa Enevdvtiky Anpdoio Xpnuatoowkovopkdg  Metoyég 1,35 0,40 439.091 263.379 - (90.158) 760
Etaupeio Aipured
CLR Investment Fund Public Limited Xpnuotoowovopkds  Metoyég 1,24 1,67 564.837 241.171 - (34.603) 658

d.e: dev epappolerar

*

e Baon tovg EAEYHEVOLS AOYOPLUGHOVS TOV ETALPELDV Yia To £Tog 2008.



